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GHOMNAV DQG ) XWHUHY \KYMGHQN DU HIFRXUDI HG VR UH BFW
RQ FDSCELOM DM LHV QUKW GHYHBSHG LQ 6\ H

([ SR ,GHOMNAY DG ) XMUH

/($51,1* 5(48,5(0 (176

' HYHBS DJHR B\ VHWQID/ HDWIQ) * RDOH S®UQJ D
VRSIER WHUFKRIFH DQG\KRZ FDMQ) WHU2 XV8XWR

/ HDQQ)

' HP RQWADM VHD W XDWRQ QWP H P DQDIHP HQW
GHAMRQP DNQJ DG \WH FRQUGHDARQR DM LHV
SHYSHRARYHY DQG | HHEEDAN VR DRKLHYH WHU HDUIQ) * RDO
+' HYHBS DG DSSO P HEFRIQWYH W@ B\ \KRZ LQJ

O DHHWR WHURZ QWIQNQJ 1Q UHDAWRQR WH GDLQQ)
SURFHW DQG HI DI Q) 1Q ARQAXRXV UH BFARQ CERXVINHU
eDQQ)

' HYHBS WHUUH GRAYH SUDRAEHY DQG HYDODAYH

MGIHP HQAWMURXI K UHBIYDQATHHGEDAN DERX\VWMH GDUIIQ)
SURFHW/ 1Q UHDMWRQ VR WHUSURI UMERQ VR WH / HDLQIQ

* RO

6&+22/ 9B6(' $66(660 (17

ASH 3RWRIR BWGHQN FRBFMRQR (DMUDO
DM CAVR GDLIIQ) WIURXIK WHUH SBUDARQR D
/HOQQ) * ROCR SHYRQDAQMUIAY

ASH  3URIUWEKHNY BVWEHON QVPXAINH
SIRIUAWR WHUBDQQ) 1Q UHDWRQ VR WHUIQMGHG
/HOQQ) * RO

(; 7(51%$/ $66(660 (17

ASH  $SSUMO BVWGHQN HYLGHQRH WHLU2 XV8XW
R/ HOQQ) WDWKRZ FDVAVWH SURI U/ VR RUDMILCP HQY
R WHLY/ HDIQ) * ROOCSSUDMQ) WH YDOH DQG SXUBRH
R GDQIQ) |RIWHP \HOHV

WHP ViR FRQAIEXWM DRRYHD DG \XHHWX@ R
FRP P XQW DRRYIWHY

7+(25< 723,86

+$WDQG WH &RP P XQW

+ &8RP P XQFDWRQ DG WH &RP P XQW/

1) RROVDQG WH &8RP P XQW

++HDOM SHADARY DQGWH &8RP P XQW
+6AHQH THKCGRBI\  DQGWH &8RP P XQW
+: RUNDQGWH &RP P XQW

&53$%/,7,(6" (/,9(5('

+1XP HIR

+/ IR

+3HYRQDO HYHBSP HQV

+ &UMFDCDQG &UHDAYH &DSDELON

+, QMUXEMUDCB QCHAEQAQY

+ (WLFDCB QGHWMIQAQ)

+,QRP DARQ DQG &8RP P XQFDWRQ 7HKGQRBU\

$66(660 (17

' HYHBESP HOAR WHSRQADAAR © RN
$)RIR &RP P XQFDWRQ DQG, QMIPARQ
T&RP P XQW $PRMW

+ SHORMRQ

$66283$7(' 68%(&782676
SRWVZ @YD GHSHQAQ) RQWH DRAYIW D MGQN
GHAGHV\R FRP SBW
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&17(17
BWGHQWV GHYHES W@ DUIRXQG UAVSRQAQ) \RW W
7KH VHBRADQG DQDOVH SXUBRH VLI HADXAHRHY
AKRMUH FROYHQARQY DQG OQIXDIH | HDMUAY
BWGHQWV CHYHES XQEHWEQAQ) R IGDVDQG
SHYSHRRYHV IO W WDQG GHP RQMIDM WHU
XQEHWEQAQ) WURKIK Z UMMQ DG RUP XQP REDO
UASRQHV BMGHONVH SOIQ GMIQFKREHVDQG X\H
DSSURSUDM W] WDBRQYHQARQYZ KHQ Z UMEY

6&+22/ YB6(" $66(660 (17
ASH S5HSRAQ WR7THW
ASH QWD) THW

5(8200 (1' (" 3$7+: $</($51,1*
YRUDSDAZ D IQRBVIIH  (\WHQWDQ QIQK D%
JWGH RUKUKHUQBWIH  (WHOMD( QIQK S %LV

UFRP P HOGHG

) R

)77)28-9%9)2+0-7, &
7)1)78)6
' 6) (87

' 31490736=)0)' 8-:)

&17(17
BWWEHOW | XUWHUWHUUASRQAQ) R WM W\N@Y
WURXIK FROUGHIQ) DYDUHW R Z D VIQZ KIFK
W WFRP P XQEDWM IQRWP DIRQ 1G-DV

DQG SHYSHRHY 7KH H SBUH WH BHDARQKLS
EHE HHQ AKRMUHY DQG | HDMUAV DQG WH SXUSRH
DXQHQH DQGFRQM VR

W W 6\WWCEHON DOR H OP 1OH WH TNV EHE HHQ
@QIXDIH DQG GHP RQMDM WHUNGRZ BIGIHR
FUDAQ W[ W\MURXI K RIDCDQG P X@P RO
SUMHORARY/

6&+22/ 9B6(" $66(660 (17
ASH SHSRUEQ RHW
ASH DM THW

5(8200 (1' (' 3$7+: $</($51,1*
YRUDSDKZ D IQROVIIH  (\WHQWQ QIQK D%
JUDCH RUKUKHUQBH  (WHOM QIOK $ %LV

UHFRP P HQGHG



)2+07, %
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&17(17

BWGHONVH SBUHKRZ WH SXSSRHR DWW WY
DFKIHYHG WURXI K DSSTFDARQ R WM VWARQYHQWRQY
DQG MDME AKREHV VR SRUMRQ WH DXAHGRH R
USROG R IGHDVDQG SHYSHRAYHVR DI LIEARDO
W[ WSQXQEHWEQAQ) R SXIBRH DXAHFH DQG
FROM WY DSSTHG LQ WYGHOWV RZ QFHDWRQR
FRW D QQUDAYH DQG SHYXDVUYH RIDOSUHVHQBMRD

6&+22/ YB6(" $66(660 (17
ASH SHSRUEQ RHW
ASH DM THW
ASH QMW WDOBNA

35(5(48,6,7(6

&RP SBMRQR <HDU  (QIQK ([ WIMRQRU<HU
* HOHIDO( QI @K Z W D & JUDCH RUKLIKHU

) R<EMIL

)2+0-7, &
7)1)78)6
' 6) (87

' 31490736=)0)" 8-)

&17(17

BVWEHQWN DCDOVH WH IQMUHDARQKLS R DXMRU
M WDQG DXAHQAH Z W DQ HP SKDMYRQKRZ
©QI XDJ H DQG WOME [ HDMUHV \KTSH IGHDV DG
SHYSHRRYHY $QXQEHMEQAQ) R SXUBRH
DXAHFH DQG FRQM VWY DSSTHG L WWGHON
RZ QFUDARQR [P DILCDAYH LOMSUARH
DCDOWEDO DQG SHYKOUYH W[ W

6&+22/ YB6(' $66(660 (17
ASH S5HSREQ WR7THW
ASH WD) THW
ASH QMW \MDBWG

35(5(48,6,7(6

&8RP SBMRQR <HDU  (QIQK ([ WIQMRQRU<HDU
* HOHIDY QI@K Z W D & JUDCH RUKLIKHU

6WEHONFDQP RYHIURP 6VIH  3UH / WD

6WAHVS ROWIH  (QIQK %lQ6HP HWMU L

WH IIQGGWDMVEIH  3UH /MDY 6\WAHV %L

CQRAD I X\MUH SDINZ D,
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&17(17
(QI@K DvDQ$CAWRDO DYIXDIH IVGMIGHG IRU
VIXGHONIRUZ KRP (QI@K LV D VHRQG OQIXDIH RUDQ
DEAWRDODIQI XD H RUGDBRN7KHVH WYGHQW KDYH KDG
QLIHHNH SHIHAHVIQ ( QY@K DQGRQH RUP RUH RIHU
QXDIHV
BWEHONZ KR MG WLV \KEMFAFRP HIURP QYHYH
SHYRQDO HEXFDAWRDO DQG FXEMUDCEDANI URXQG/
BVWEHQN P XWAP HHWHDI LELDA UHTXLUHP HQW I RUWLY
\KEMPA/7KLY FRXH UHFRI QVAVWH KLIK YDOH R
QLI HHQMDQI XDJ H DQG FXGMUDCEDANI IRXQGVR WYGHQW
DGOV\R WHUZ RS H SHIHGFH
7KLY \KEMPARAXVHY RQWH GHYHBSP HOADQG X\VH R
N@ DQG DM LHVIQ FRP P XQAFDARQ FRP SUHKHQMRQ
OQ XDIH DG W WDDOMY DQGRHDNYI W W

BWGHQN GHYHBS DO XQEHWMIQAQ) R KRZ W[ W

FRP P XQFDM IQ RUP DIRQ 1GHDVDQG SHYSHRRYHY : KHQ
UASRAQ) VR W WMGHONIGHOMN\ DQG DDOH

WHP HVIQ DWW WBWGHQN H SEUH W WVR VHBRADQG
DCDOVH SXUBRH VB HADXAHGAHY AKFXMUA
FRQYHQMRQY DQG OQI XD H | HDMUAY

BWEHQWVFRP SBMM DQ, QMIFRYH 6\MG. 1QZ KIEK
WYGHON FRIGANDQ LOMYLEZ. Z W RGH RUP RUH SHRS®I
DERX\VDQ MXH RUDVSHRAR FXGMUDOTIH IURP D QLIHWHQN
FXGMUDCEDANI URXQG ) RUD OQIXDIH MG \IYGHQW
IGHQM\ DQG DCDOH DSHAVR GQIXDIH XVHG IQRGHRU
P RIHW W 7KH DOR FUHDM WM W DQG GHP RQWDM WHU
XQEHWWEIQAQ) WURXIK Z UMM DG RUP X@P REDO
UASRQHV

6&+22/ UB6(" $66(660 (17
ASH 5HSRAQI RTHW
ASH ,QMDIPAYH6EWG
ASH /DQXDIHEWA

5(8200 (1' (* 3$7+: $</($51,1*

YRUDSDKZ D IQROVIIH  (\WHQADO( QJ@K RUBVEIIH
(WHOMOQ Q@K ($/'  D%JIUDEH RUKLIKHUQGBVEIH
(WHOMOQQOKS %RUBIIH (Q@K DVDQ
$CAMRDO DYXDIHS %LV UHRP P HQGHG

) R<EMLL

)2+0-7, %7 %R % (-8-3290 09R+9%) &
7)1)78)6
''6) (87
' 31490736=)0)' 8-)

&17(17

(Q@K DVDQ$CAWRDO DIXDIH IV GMIGHG IRU
IGHONIRUZ KRP (QI@K LV D VHRQG OQIXDIH RUDQ
DEAWRDODIQI XD H RUGDBRN7KHVH WYGHQWN KDYH KDG

QLI HHOAH SHIHQAHVIQ ( QY@K DQGRH RUP RUH RINHU
OQXDIH BNMGHONZ KRVXG WY \KEMPAFRP H I URP

QYHYH SHYRQDO HEXFDWRQDO DG FX@MUDCEDANI URXQBY
BWEHQNV P XMAP HHWHDI LELDA UHTXLUHP HQW I RUWLY
\KEMPW 7KLY FRXUH UHFRI QUHVWH KLIK YDOH R

QLI HHQMDQI XDI H DQG FXGMUDCEDANI IRXQGVR WYGHQWV
DQG DEOV R WHUZ RS H SHUHGH

7KLV \XEMPATRPXVHV RQ WH GHYHBSP HOADQG X\H R
N DQG VADMI LV LQ FRP P XQEDARQ FRP SUKHQURQ
OQXDIH DG W WDDOMY DG RHDMY W W

BWEHQWV GHYHBS DQXQEHWWEQAQ) R KRZ WM W

FRP P XQFDM LQ RUP DARQ IGHDVDQG SHYSHRAYHY :© KHQ
UASRQAQ) VR\WM W WYGHQWIGHOM\ DG DDOH

WHP HV1Q DM WBWGHQW H SBUH W] WWR \HBRADQG
DQDOVH SXBRH VB HADXAHRHY KR
FROYHQURQY DQG OQIXDIH | HDMUAY 6VMGHON FRP SBIWM
DQ,QMIFAYH WG 1QZ KIFK MGHQN FROGAADD
LOMYLZ Z 1M RQH RUP RUH SHRSG! DERXVDQ IMXH RU
DVSHAR FXGYUDODH [URP D QLI HHQARXEMUDO

EDANJ IRXQG

) RUD OQJXDIHWXG  WWGHQNIGHOM DQG DIDOVH
DSHAWR OQIXDIH XVHGIQRHRUP RIHW W 7KH
DOR FUDW W W DQG GHP ROWADM WHUXQEHIWEQAQ)
WURXIK Z UMMQ DG RUP XGP RCDOUAVSRQHV

6&+22/ YB6(' $66(660 (17
ASH 5HSREQ WRTHW
ASH ,QMDPAYH6EWG
ASH /DQXDIHEWA

5(8200 (1' (* 3$7+: $</($51,1*

YRUDSDMZ D, IQRGVIIH  (QI@K DVDQ$CAWRIO
/ DQIXDIH D %JWDCH RUKUKHUQAIH  (QIQK DVDQ
$CAMRDO DYXDIHS  %LVUWHRP P HQGHG
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&17(17

7KLY DGYDGRHG BYHY Q) @K XEMPAY G-I GHG IRU
\WYGEHON Z KR DUH SDWRCDM DQG HOMXVDWAE DERXY!
(QI@QK DQG QMDY DQGZ KRP D Z MK VR SXUKH
(QOK WRIK\WR<HU  DQG RUDAD WAL
GYHO:  KIBI DWHWP HQARIMUD DUH P LOUWR
(QOK QWL \XEMPAMMGHON Z L@H SBUHP R
FRP SB[ WM WDQG GHYHEBS DP R WRIRXIK
XQEHMWEQAQ) R WHNA N GHHEHGLQKLIK BIVHC
DCOOWFDOASRQHY 7KH. Z LOWXG. &UMFDO
3HYSHRRYHV DQG | REXVRQWH Z D VWDAM W
LOMEIRAZ W HDRK RIMHUDQG WHUDXAHRHV 7KH

Z ODOR WG, D EIRDGHUDQIH R W VWASHVZ KIEK
P D LQFOCH QRYHOVKRWWRUIHVGDP D

W[ WSRHW DG II®

7KLY FRXUH LV D SSAHHTXAMWM IRUGVIH -/ MDY
ewanv

6&+22/ YB6(" $66(660 (17

ASH SHSRUEQ WRMHW LGFOQQI ([P
ASH &UDMY HW

ASH QMW WDOB\WA

35(5(48,6,7(6

&8RP SBMRQR <HDU  (QIQK ([ WMQMRQZ W D%
JUDGH RUKLI KHU 6\MGHQA/DUH DE®I VR P RYH | URP
BVIIH  3UH/LMWMDY 6WAHVS \ROWIH (QIQK %
IQ6HP HIMU Ll WH 1LQG WD / MDY 6\MAH
%LV CRAD | X\MUH SDNZ D,

$6628,$7(' 68%(&7 82676
7KHHP D EHDQH PAURQIHHZ KIFK Z L@
FROAIEX\WM \RZ DBV DQ H FXMRQ VR D WHDAH

SURGFINRQ GHSHIAQ) RQ SURGXRARQY DYDIDE®!
GUQ) WH \HP MU

) R

46) 0-8)6%6=789(-)7 &
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&17(17

7KLY DGYDGRHG BIYHQ Q) QK \KEMPAY GAMI QHG IRU
INGHON Z KR DU SDMRCDWM DQG HOMXMDWAE DERX\A
(Q@QK DQG QMDMUHDQGZ KRP D Z MK VR SXWKH
(QUOK WRIK\R<HU  DQG RUDAD WL
GYHO:  KIBI DWHWP HQARIMAID DUH VP [OIUWR
(QOK QWY \XEMPMYGHON Z LOH SBUHP RH
FRP SO W[ WDQG GHYHES DP RIHWRRXIK
XQEHMWEQAQ) R WHNA WO GHHEHGLQKLIK BVHC
DCOOWFDOAGRQMY 7KH. Z LOWNG &UMADO
3HYSHARYHY DQG | REXVRQWH Z D VDM W
IOMIRAZ W HDRK RMHUDQG WHUDKAHAHV 7KH

Z LQDOR VMG D EWRDGHUDQIHR W VWASHV Z KIFK
P D LQFOCH QRYHO\KRWWXRIH GIP DWW W
SRHW DGIL®

7KLY FRXUH LV D SUHHTXIMWM | RUGMIH  / MWADY
ewaHv

6&+22/ YB6(' $66(660 (17

ASH SHSRUEQ WRHW IGFOQAQ) ([P
ASH WD) THW

ASH QMM \MDBWG

35(5(48,6,7(6

&8RP SBMRQR <HDU  (QIQK ([ WIQMRQZ W D%
JUDCH RUKLKHUDQG 6VIIH  3UH /WMDY 6\WAHV'S
Z W D& JWDGH RUKLIKHU

$6628$7(" 68%(&7 82676
7KHHP D EHDQH PAMRQIHHZ KIEK Z L@
FROAIEX\M \iZ DBV DQ H FXWRQVR D WHDAH

SURGXRIRQ GHSHQAQ) RQ SURGXFIRQY DYDIOE®!
GXUQ) WH VHP HWMU
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&17(17

BVYEHQW BT DERXVINH LQ OHIAHVRQ SHIRDO
DQGFRP P XQW KHDWY DQGZ HOEHQ) 6WGHQN
LOYHWAI DM VRSIEV ICFOQAQ) SDWASDARQ LQ CRAYH
QHMBN HIHAVR DBRKRIDQGAXJIV P HOEOD
KHD®M DQG HQVILRGP HQBICKHDOM © KIGWBDLQQ)
WH FROMOMMGHQN DUH J LYHQ FKDQAHVVR Z RIN
IQAYIGOm DYGIQWP DRI RXSV TKHUNRZ GIGIH
DQG XQEHWWEQAQ) DUH KL KD KWG LOWHU

FRP SBMRQR DQLWXH UAVSRQH JURXS DRAVW DQG
SHYRQDY. HIHW SOQ

7+(25< 723,86

++ HDOY DQG SDMASDARQ LQ KHDOM, @ HWBN

+7KH HIHAWR DBRKROWELFR DQG RMHUAXIVRY
KHDIM

++HDON DQG WH HOVMURP HOW

+8RQMP SRIDY KHDOM SURUMAVIQ$XVADID
++HDON DQG UHDAWRQKISV

+0 HQEICDQG HP RARQDCKHDWM

% URZ 1Q) XS KHDOM

+ &DBHYLQ KHDIM

$66(660 (17

ASH WXHVUSRQH Z W DI RFXVRQ FXUBHON
KHDOM IMAHY 3HYRQDCZ. HIHW SOQ

ASH  * URXS $SAAYW ,P SBP HQARKDQIH RQ

D KHDOY VRSIE R \ RXUFKREH

ALHWREBERM 9R

28)+698) ( 0)%62-2+ 73'')6
*900 =) %6
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&17(17

BWGHQN SDWASDM LQ D WIDQIH R DWHWP HON'Z W
D\RAFHUIRAXVDIP HG DAP SURVQ) WHUSHYRDO
\RAFHUDELOV DvZ HODVD WDQIHR RMHU
FOSDELOAAY 6WWGHQN Z L@FRP SBMW DWHWP HOW

VIM\VZ KIFK Z 1QH SBUH WHVH QLT HHQANDSCELONAY

7+(25< 723,86

T 7THKQEDGEEIQNV $CDOMY
$I7HOPZRIN  ERMERIDARY
+/ HDGHIKIS

+ 8ROFKIQY

1+ 3HYRQDBH BRARQ

35%$&7,8%/ 723,86
T6RAHU
I3RWMEMVR DAP S

$66(660 (17

+ [ 3UDPNDY [ SBUDARY ( YIGHGFH DG 5H BRARQ
[ SRQUHAMRQV7DWN ERMERIDARQ DG 6HD
SWHWP HOW

[ 3HYRQDOOHQMUH / HDGHUKLS DQG 6RADO
SDSDELON

35(5(48,67(6

3OFHVIQ WLV \XEMPADUH @ WG WHUH RUH WIDOY
Z IOFH FROGPMG WY DWKP HG\ RX-YH EHHQ
VHBRMGIQ\HDY VR FRP SOMMG6$&( \KEMFW
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&17(17
BWGHOWVZ LODSSO NJRZ BIGTH DQG
XQEHWWEIQAQ GDOAGURQ) WHRY VMR
D SUDFNDCHOVLRGP HQAVKH Z L@YMWEFDO
DUHDV VR LQYHVAS DM HOYLRGP HQEIORSLEY
\XFK DV\XWELCCELON UMN P DQDIHP HQADQG
DVIDIRY 6WGHQN Z L@FRP SBAW D
SDQQQ |RIR SURMR DAMQAQ) FOP S DQG
UH GRARQ WHURXVEZRRUMBXCH. XSRQ
URMQQ)

7+(25< 723,86

$6DQG' XCHBWA

+ 51N DQG 601 HAV 0 DQDIHP HQABHSRWY
11 DYLIDARQ) RAXVBWQ

35$87,8/ 723,86
$6XULQ) 3UDRNDD

9%0\KZ DDLQ) 2 UHQAMHUQY

$66(660 (17
ASH  3URNDD

,03257$17,1)250 $7,21

7KLY \KEMPAHTXIUHY FRP SXORY DAMQEDGHH
VR DQG SDWASDARQLQ ERM FOP SVDQG BDG
XS SUHSDIDARQ FDVHY | \ RX DUH QRWZ @)
VR DMMQG FCP SV H SHUIHQAH WH RAERRY DG
®DG XS \DHV DAWA SBDH FRMGHU

DCRWHUVKENPADY WL 1V D FRUH FRP SRHQAR
WH FRXUH

AP BEW RSX X.EOUMMRSXE GRQTYRB] WHNGK
ERH HY1 S \WIT GERMIVH EOMMWWNZSEA H E
WFNGK | QF ETTR % BAVSEGEX HGB/W\ MPH
GBQQYREX HTVBV)S | RER)I RXGERINDBABRISV
XCMIAYFN X

ALHWRBEM SR

4, =7- 9%9) (9" 98-32
7)1)78)6
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&17(17

BWGHON H SBUH WH SDMASDARD LQ DG

SHURWP DQFHR KXP DQ SK\ EDCCRAYMEN 6\WGHQWV
DCDOVHYIG-R IRREVH R SUDRNFDOBMRQYVZ WY D
|RFXVRQ FRGAHSW LGFOAQ) \SDADCLY. DUHHW
JDP HXQGHWWEIQAQ) DQG GHAMRQP DNQ)J
B\YGHQN DOR KDYH WH RSSRUMQW R BDLD DERXW
FLRP HAKDQEV DQG HTXIW IQVSRW

3K\ IEDCDRAY M FDQ LCFOXGH LQYDMRQ JCP HVDQG
QHADQG Z DICP KV

7+(25< 723,86

$(QIGH5RRP 3HURWP DEFH 7DN

10 LQRU* DP H $FAHWIELON DQG 6XMIELON
$94RP HRKDQEY

T (TXW LQ\SRW

35$87,85/ 723,86
,QDVRQ* CP KV

+1 HEDD

$6RAAHU

+/ DFURWH

$1HADQG: DO DP HV
I7HQY

$66(660 (17

ASH 3HURWP DQH P SIRYHP HOW
ASH 3K\ FDCBRAYW ,QYHWAI DARQ
$ PIQAMIORVH (QILGHSRRP 7DWN
T(TXAW R $SPMMW

5(8200(1' (' 35,25 /($51,1*
8RP SBMRQR <HDU  +HDOK DG 3K\ MFDO
(GXADARQ Z W, D & JUDCH RUKLIKHU
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&17(17

BVWEHQW H SBUH WH SDIMASDARQ LQ DG SHIRP DIFH R KXP DQ SK\ MEDCCRAYIMEY 6\WGHQW DCDOWH
YIGRIRREIHR SIDRAEDOBMRQYZ M D | REXV RQ FRGAHSW ICFOQAQ) \SDWDLY. DUHHW JCP H
XQEHMWEQAQ) DQG GHAMRQP DNQJ

BVYEHQN DOR KDYH WH RSSRUMQW R GDLY DERXWELRP HAKDQIFY DQG HTXIW L \VSRW3K\ IEDCDRAYIMAY
FDQ LGFOCH LQYDURQ J DP HVDQG QGHWDQG Z DICP HY

7+(25< 723,86

+ ERMERIDARQ DQG FRP P XQFDWRYQ  YHUEDCDQG CRQYHUEDCFRP P XQFDWRQ
+6XMIEION R VSRR SURP RM QHERQ) BDUIIQY

35%&7,8%/ 723,86
T1RDQG: DO DP HV
19R®\ EDO

+,QMDMRQ* CP HV
FTRXFK

$66(660 (17

ASH  3HIRP DJFH,P SIRYHP HQW
ARP HAKDQEY

ASH 3K\ FEDCBRAYW , QYHWAI DARQ
HTXW Q. RUEDD

5(8200(1' (" 35,25/($51,1*
&RP SBMRQR <HDU  +HDO DQG 3K\ MFDQ GFADARQ Z W D & JUDGH RUKLIKHU
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3RO 3RZ HUDQG 3HRSGI LVDQH AMY DQG

G P LF ARXAUH WDANQYMWY YGHON VR H SBUH WH
IDACDAY Z RESR SRMFYDQG WP SCRARQ
LQAYIGDY DQGVRAHN 7KV FRXWH RIHYD

FOSWDWY MXUH LQR WH FRP SBf IMHVR SRONDO

VP V IGHRBIIHV DQGWH H HIVHR SRZ HU
TKUIRXIK HQIDJIQ) QVRXWIRQY LOMIFAYH DRV
DQG WRXIKWSLRYRNQ) FDVH WYAHY WGHONZ L@
JDQD GHHS XQEHWEQAQ) R N SRINFDCRRGHSW
\XFK DVGHP RADR. AMYHOWKIS  DQG SRDAFDO
SDWASDARY 7KH. Z L@DQDO] H BDOZ R&S HYHON
LOQYHVAI DM WH IQ OHFH R' SRONFDOQUAMARD/
DQGH DP ICHWH IRBIR LQAYIGDY IQ\KTSIQ)
SRONDCRAERP HV 3ROARY 3RZ HUDQG 3HRS®I

HP SRZ HY/\WYGHQN Z W WH NCRZ BIGIH DG \WN@Y
R EHFRP H .G RP HG DQG DRAYH AV HQVIQ D UDSIGD
AKDQIIQ) Z RS

723,86
BWGHNFRXGH SBIHDQ R WH IRTZ [
y8QEHWMIQAQ) KRZ SROMAVZ RN
y7KHJICP HR \SRWDQG SR
y5HDIIRQ DQG SROAR/ DAHVRUIRHV
y$SXVADIDQ P HAD HOMYEICHURUQRP HJ
yOAHDNQ) EDWHY IRUZ RP HQLQ SROWFY
yO0 LIUDARQ DQG P HP EHIKIS

y5HP DILQ) RXUIXWWUH

6&+22/ YB6(" $66(660 (17
ASH  6RXFHSDOMY
ASH  * URXS SAAMW
ASH  QHMDARQ

5(8200 (1' (' 35,25 /($51,1*
&8RP SBMRQR <HDU  +$66 Z W D& JUDGH RU
KLIKHU

&17(17

BWWEHOW H SBUH DG DDOVH WH IQMDPARQVR
SHRS®! \RAHMWAY FXOMU DG HYILRQP HONV
BVWEHQWN B DERXVINH Z D VIQZ KIFK \RAHMA
FROMIQ® FKDQIH DQG GHYHBS DQGKRZ WH DA
DIHAMGE\ \RADO SRONDO KIMRUEDO

HOVMURCP HQEOHARGQRP [E DQG FXGMUDA DRRY
BVWEHQWN GHYHES FUMEDCQUI KWQMR IMAKHV\KFK DV
JHQGHU HMQEW WDAVP  RDW DQG SRZ HU
\AKFMUHY WDAD | HRAH @/HV DQG LGHOMV R
IQAYIGOY DQG JURXSV

723,86

BWEHQNFRXGH SRIHDQ R WH IRTZ I
y$ PXUHQANRADCAKDQ) H RUFRQADW
y SRSXDUEXOMUH

y3RZ HUDQG DXWRUM LQ\VRAHW
y3UHMARH DG QVAUP LQDARQ

y GRAEMAN 1Q KUDCDQG XUEDQ $ X\WADID
y7KH GYHYW R WH $\ID 3CALLE BIIRQ
y$XVADID VI GEDCFRQGHAARYY

y: RG\WKDEIQ) SKHERP HD

y3HDAH DG RRQ@W

6&+22/ UB6(' $66(660 (17
ASH  6RXUHS$DOMY
ASH  * URXS SAMW
ASH  QMHWDARY

5(8200 (1' (' 35,25 /($51,1*
&8RP SBMRQR <HDU  +$66 Z W D& JUDGH RU
KLIKHU



&17(17

BWGHON H SEUHWH QDMUHR \RXWP 1Q
$XVADID DQG RYHYHDV 7KH. GHYHBS DQ
XQEHWWEQAQ) R \WH CDMUB R VRXUMN
RXUP DQGWHVRXWWP [QGAMY  DVZ HODV
WH FRP SB[ HFRQRP IE \RADO PXGMUDO DQG
HOVLRQP HQBAP SDAVR VRXUMWP  6\MGHQN
GHYHBS DO XQEHWMIQAQ) R VXU [URP \WH
SHYSHAYHVR KRUWRSHIDRU DQGWDYHBU
7KH IQYHVW DMVRXUMP GO CDARDD
DQG JGEDD DQG GDLY DERVKKWELCDE®!
RXUMP  SUDPAFHV

723,86
+3UHSDUQ) |RU,QMIDARDIDQG' RP HWAE
7ADYHO

$$SSUHADAY 7RXUMP 1Q$XVADID

, QMM DAY 7RXUMP O DUNHW
+8QEHWWEQAQ) 7RXIMP DQG 1 DMUIO
(QMURCP HQNV

$7RAMNP QGO BN

6&+22/ 9B6(" $66(660 (17

ASH &DH6WA 3UHSDUQ IRU

, QMIDWRDOADYHO

ASH  6RXUHS$SQOMY RQD 7RXUMP
(YHON/ RIDARQ

ASH  3URNDCSRMW

ASH ,QHWUDARY 1 HIRADMG  \WxH

5(8200 (1' (' 35,25 /($51,1*
8RP SBMRQR <HDU  +$66 Z W D& JUDGH RU
KLIKHU

&17(17

QS CAHNGWAHY WWGHQN Z LB DERXVNH
KIMRY QMDMUH \RAHW DQGPXGMUH R DGAHQW
AYIODMRQY 7KH Z (@DING WH KIMRY DQG
QMDMUH R \E R DGRHQARXOMUHY DQG FRUGHUWHU

HOMURQP HOROVRADOHRRP IF UHDIIRXV FXGMUDO
DQG DHWKHWE DVSHRNV DV Z HODV WH 1GHDYY DG

LQCRYDWRQY\WWDWKISH \RAEMWAY 6\MGHOA FUMEDT
HQIDIH Z 1V W W DQG DQDOVH DUAKDHRBI LFDODQG
KIWRUFDORXUFHY B\MCGHON Z LOGHYHBS WHU
LOTXILY \N.OY WDNHDEG WHP VR FKDEBQI HRU
FRQWWP EHIHV DMYXGHV DQG YDOHVLQWH DCRHQN
Z R@ 7KHWYG R DOAHQMRAEMWAY HIDEGV
WYGHOV VR H SEUH WH FRP SB[ IW DQG AYHWW R
KXP DQH SHIHGFH DQG HKDGRH WHURZ Q FXGMUO
DG LOMUIPXOMUDOKQEHIMQAQ)

723,86

' DO /UH

10 LORY ERQTEW

+ 3ROFDCBRZ HUDQG $XWWRUMW
+/ LMUDMUA

$5SHDIRQ

+0 DMIDOSX@MUH

6&+22/ 9B6(" $66(660 (17

ASH  +MWRIEDOBN@Y DQG DSSTEDARQ VMY
YIWYDCP X\VHXP  DZ HEVW DQHWD. DQGD
FKDIDAMUMYG. RUFIHDAYH Z UMDY

ASH  SRQGHARQVVIMY $QLOMBUHARRQ
VAN UHVHDURK LOQYHWAI DWRQ RUD FRP SDUDAYH HWD

(; 7(51%/ $66(660 (17
ASH  +IMRIFDQQVHM DARQ

5(8200 (1' (' 35,25 /($51,1*
8RP SBMRQR <HDU  +$66 Z W D& JWDGH RU
KLIKHU



&17(17

BVWGHQW DUH HTXISSHG Z W WH NGRZ BIGIH W@
DQG XQEHWEQAQIVR HYDIH IQ GAMIQQ)
\KWEIQQ) DQGWDQURP Q) EXMGHWIQWH

P RHDZ R®G

BWWGHQN BDUD VR LQGRYDM DG \WIQN ONH G-I CHY
R 11.QG DQG \ROH SUREGP V\WDWP DAMUVR \SHALLE
SHRS®! LQ D EXMGHW HYILRQP HOAFKDUDAMUMVHG B\
FKDQIH DQG XCQRHWOQN

723,86

FQRYDARQ

¥ HAMRQ P DNQJ DQG SURWRAP DI HP HOW/

1) .QDCADODMEIR DQG QI RP DARQ P DQDIHP HOW
 GEDO GADO DQG AJ MICSHYSHRARYHY

6&+22/ UB6(' $66(660 (17
ASH 9%MQHWENTD )RIR
ASH  9%MQHWO RGHO

(; (51$/ $66(660 (17
ASH  9%MGHW30QDQG3MK

5(8200 (1' (' 35,25/($51,1*

&RP SBMRQR 6VH  9%MCHW ,QCLRYDARQZ M D &
JUDGH RUKLIKHU

&17(17

BWGHQW H, TP LGH \RADCDQG HARQRP LF FKDQIH
DQG GHYHBS WHUXQEHWEQAQ) R WH JURZ W
DQGLP SDAAR JEEDDDARQ G\WWGHON GHYHBS
WHUXQEHIWMIQEQ) R QDMUDADG HKDHG
JUHHQ KRXVH J DWHVDQG \WH [P SDRAR SHRSBIRQ
HAR WP VDG WH QDM RIS 7KH. XQEHYENH
LQEHSHQGHQNIHTYZ RN HYDODWM WH FDXVHY
HIHAW DQGFROHIXHEFHVR AKDQIH DG

FRP P XQFDWM JHRIUISKIFDAQ RP DARQ XMQJ
\XEMPSHALLE WP LQRBJ\ DQG YIVXDO
UHSUAMVHQUBWRQY

6&+22/ YB6(" $66(660 (17

ASH  * HRIUSKIFDIBNQY &0P DM &KDQIH
5HSRWV* GEDDDWRQ YRDGKHANDQG 5HSRW
DQMRP 1QJ * BEDQCHTXDON SHSRWEDW

) IHTZ RN 7US DQG 5HSRW

ASH ) IHOZ RINSHSRW QAVIGDO

) LHTZ RN DQG5HSRW

(; 7(51%/ $66(660 (17
ASH ([DPICDARY  +RAWY

5(8200 (1' (' 35,25 /($51,1*
8RP SBMRQR 6\VIIH  * HRIUSK\ Z IW{ D& JUDCH
RUKLIKHU



&17(17

BWEHQW H SBUH FKDQIHVZ WLQ WH Z RO MGRH
H OP LQQ) GHYHBSP HQVDQGP RYHP HOWV

WH .G-DVWDNQSIHGWHP  DQG WHUNKRWWMUP

DQG B WP FROHTXHFHV I RUVRAEMA \X IMP

DQG LQAVIGDY
BWGHON H SEBUHWH P SDFVR WHH

GHYHBSP HOVWURXIK \E RNH. DUHDVR WXG
BWGHQN Z LODOR LQYHWA DM DQ DD R WHURZ Q
LOMUHNQ WH -+ MRUIEDB\NG

723,86

BWEHNARXGH SRHDQ R WH IR®Z IQ)
,P SHIDDP

" HRBQVDWRQ

, QAJHRXV 3HRSBV

6RADD RYHP HONV

5HYROMRQ

) IV R@G: DU

( ORPNYH &KRIFH

KKK K KK

6&+22/ B6(" $66(660 (17

ASH +IMRIEDOBNQ

o ([SRMRQ (WD 7KHIXHVR RUSKDQIQ]
1DMHR 7KH) W R@EG: DU

o GRXUHVSDOMY  3UHHYROMRDY 5XWD

o 1HZ\SDSHUSWIFBI (YHONVR \WH 5XWIDQ
5HYROMRQY
ASH  +\MRIEDBNA ([DP

5(8200 (1' (' 35,25 /($51,1*
&RP SBMRQR <HDU  +$66 Z W D& JUDGHRU
KLIKHU

817(17

BVWEHON H SEUH WH VAKRXMUAVR WH $XWAIDIDQ
®UDOX WP DQG G DERADY. P DNQJ DG WH
DGP IQVADARQ R MVIFH B\WEHQW FRMGHUKRZ
QAYHYH JURKSVIQVRAHW IGFOAQ) ,QAIHRXV

$XVADIDQV 1Q OHQAH DQG DU IQ OHQAHG B \WH
GUDOK WP 6VMGHQN KDYH WH RSSRUNMQW \R

Z UM WHURZ Q@Y \DQG DU XH WHUUHBIYDFH
DQG YDOH DQG VR DWHWWH MUY K IMP WURXIK
SDWASDAQ 1QP RANWDY 7KH UHGRARQ DG
P D\H LG RUP HG MG P HQW CERXVINH HQI WV
DQGZ HONGHWHVR WH $XVADIDQ G DOX WP

723,86
WEHQVARXGH SBUHDQ RUDOR WH IRTZ 1Q)
y SUKW

y ) DILOHW DG -XVFH
y 3RZHJ

y &KDQH

6&+22/ YB6(" $66(660 (17
ASH  $SCOOWDOMSROHV
ASH QDA

ASH  SUMHOBARY 0 REN 7UDQ| DP

5(8200 (1' (' 35,25 /($51,1*
&8RP SBMRQR <HDU  +$66 Z W D& JUDGH RU
KLIKHU
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6WGHONH SBUWHWH G (TP IEURBIR P HADIQ
$XVADIDQ DQG JBEDCFROM W 6WGHQN GHYHES DQ
XQEHWMIQAQ) R WH Z D\ VIQZ KIFK P HAD FOQ

LI OHQAH SHRSB! DVZ HODVSIRYIGH YIHZ VR Z RS
HYHQNV DQG HOMYIACP HON7KH DUH IQYROHGLQ

QVAXAMQ) DQG DQDOMQI P HAD IMKHY LOMIFAY)
Z W P HAD DQGRHDWY P HAD SIRGXFV

723,86
BWGEHQNFRXGH SBUHDQ R WH IRTZ 1Q)
P DJHVR <RXM IQ0 HAD

0DNQI R WH1HZ V

SOHWIQ)

SDUHHYIQ0 HAD

QDI 0 XOP HAD 7H W
SHSUMVHQBMRQV1Q0 HAD

0 HAD $XAHFV

0 HAD DG/ H\KWH

0 HAD DQGWH * BEDCRRP P XQW

KKK KKK

6&+22/ UB6(" $66(660 (17

ASH )RR
ASH  QMIFARQBWG
ASH  3BRGFW

5(8200(1' (' 35,25 /($51,1*
8RP SBMRQR DVHP HMMUR <HDU ~ $WWZ W D&
JUDCH RUKLIKHU
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QWL \XEMPM RX Z L@BDIQWR FRP P XQEDM 1Q, QERGHMDQ [QWDI XMQJ P RGHBIG OQIXDIH DQG RYHU
WP HBDWRIQ) R H SUHWWHURZ QP HDQQIVDQG BASRIG\R P RUHFRP SB{ W[ WDQGFROM W <RX Z L@
DOR GHYHBS \ RUXQGHIWIQAQIVR KRZ P HDQQJ Z RIWIQ, QERGHMDQ DQG GHYHES \ RXUFDSDELON \R
LOMIPAZ W AYHYH SHRS®! Z IWLQ , QGRQHMDQ FXGMUDCH, SRUXUHV\KAK DvH FXWMRQ DQG LGRXWIRQ Z KB
DOR UH GFAY RQ\ RXWHIYHV DV LOMUIXGMUDCFRP P XQFDRY DG OQI XDIH GDHY

oVWH ,QRCHMDQIVVMUNQDVHWHUD  AHAWRU  AAHAWXBEMPAKDAD@RZ V MYGEHON VR DRKIHYH WH
UHTXWHP HOAR WH 6$&(  6\WWGHQN Z KR DRKIHYH D & JUDGH RUKLI KHULQ WLV NXENIFA HWHU<HDU
VHP WU ROMP WU Z 1OQEH HDJ IEG! VR AKRRVH WL VXEMPW RUGMI H

723,86

TKHUWH DUH WUHH SUIVRUEHG WHP RV
17KH,QAYIGDO

1 7KH ,QCRMDQVSHDNQI &RP P XQWAHY
F7KH&KDQIIQY : REB

35(5(48,6,7(6
&8RP SBMRQR <HDU ,QGRQHMDQZ W D & JUDGH RUKLIKHU

$66(660 (17

ISWHWP HOMA SH ,QMIPARQ
FSWHWP HOWA SH  7H BURGFIRQ
FSWHIP HOWA SH  7H VS QDOMY
TSWHAP HOWA SH , QrHI DIRQ
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BWGHON H \WMQG WHUP DMHP DAFDON@1QZ D\ V
WDADSSO® R SUDRNFDCSIREGP \ROLQ [Q HYHY D
DQG Z ROISOAH FROM W $ SUREGP  EDVHG DESURDK
LV LQMI UDOR WH GHYHBSP HOAR P DIMHP DFDON.GY
DQG DARADMG N [GHDVIQ WY \KEMFW

7RSIFV\MWMAHG FRYHUD IDQJIH R DSSTDARQVR

P DMHP DAY IFOQAQ) JHHDOFDBXDWRQ

P HDWUHP HQAVDQGP RQH P DQDIHP HQW, QWL
\XEMPAMHUH 1V DQ HP SKDUY RQH \WQAQ) WXGHOM
FRP SX\BMRCDOWN@Y DQG H SDQAQ) WHUDELON \R
DSS® \WHUP DHP DAFDONGY 1Q | ®f LEGI DG
UAWRXUH XCZ D\ V

723,86
$EDBXODAWRYY 7P H DQG5DIR
$0 HDWUP HOW

+(DWQQ DAGESHIAQ)

$66(660 (17

+ &DBXOWRYY 7P H DQG 5DAR $\MI QP HON
10 RYIQ) RAR +RP HSWUI QP HQN

1 (DQQ) DQGESHEQ $WICP HQV

10 FDWUP HOASWLI QP HOW

127( WD D& JUDEH RUKLIKHULY QRADRKLHYHG
IOVHP MU WHQBVEIH  (\WVHQADCD DIMHP DR %
Z LOEHRP HFRP SXORY LQVHP HVMU VR DI\
6$&( UHTXLUHP HON

)77)28-9%0198, )1 98" 7 &
7)1)78)6 ' 6)(-87
' 31490736=)0)" 8-)

&17(17

BWGHON H WQG WHUP DKHP DAFDON@YIQZ D, VWD)
DSSO \R SIDRNDCSIREGP \ROIQ) IQHYHY GD. DQG

Z RINSOFH FROM W $ SUREGP  EDVHG DSSURDK LV
LOMIUDOR WH GHYHBSP HOAR P DINHP DAFDON.QY
DQG DARADMG N [GHDVIQ WY \XEMFN

7RSIFV\MWNMAHG FRYHUD IDQJH R DSSTDARQVR

P DMHP DAFY IFOAQ] JHRP HAY [QMBUAIY CDB
PR P DODIHP HONVDQG WIMYKEY ,Q WLV \KEVIRV
WHH IV DQ HP SKDUVRQH WQAQ) NGHON

FRP SXYIMRQDOW@Y DQG H SDQAQ) WHUDELON \R
DSS® \WHUP DHP DAFDONGY 1Q | ®f LEGI DG
UAWRXUH XCZ D\ V

723,86
' DBIQERQM W
+* HRP HAY
,QMHIY

$66(660 (17

$61P SO, QMWW QP HQW
$&RP SRXQG, QMW WGP HQV
' DB IQERQM VW QP HQW

£* HRP HA $WMJIQP HQW
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7KH VKENPAJ LYHV MGHON \WH DELONAV DQG \N.QY
UHTXWHG VR BDUDKRZ R DSSURDAK QHZ FKDIBIQIHV
B IQHMMDAY) P RGHID) BDWRQAQ Y\WXDE Q)
DQGSUREGP \ROIQJ Z IW WH JROCR

G ROMDAY P DMHP DR/ XMQ) BIQ) LEGI WDCH
DQGLQOMAY [REXVHG P HDQY

BVIIH  * HQHUDOD DHP DWAV3DAZ D\ VIVVEN-Q
DVD  FHAVWXEMPADQG DIBZ \V/\MMGHON \R
DFKIHYH WH QP HIR WHTXWHP HOAR WH 65&(
BWGHQWVZ KR DFKIHYH D & JUDGH RUKLI KHUIQ WL
\XEMPAIQ HWHUMP FMMU - ROVHP MU P HHW
WHFRP SXORY  FUHAWQXP HIIR WHTXLWHP HQW

723,86
+, QMY DQGYRURZ 1Q)
$0 HDWUHP HQW
+5DAR DQG 6FDB! ) DARU

$66(660 (17

+, QA DQGYRURZ 1Q)

$0 HDWKUHP HQATHWY
+,QMHVAY) DQGYRURZ 1Q) THWW
+5DAR DQG 6FDB! ) DRRUTHW
10 HDWUHP HQAQYHAM DARQ

35(5(48,6,7(6
8RP SBMRQR <HDU 0 DIMHP DNFVZ I\ D& JUDGH
RUKLIKHU

+)2)6%019%8, )19%8- 7 &
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7KH KENPAJ LYHY MGHQN WH DELOWHY DQG NQY
UHTXILHG \R GDDKRZ \R DSSURDAK GHZ FKDOIQIHVE\

QMM DAY P RGHIY WDWRAQ) YMXDO Q) DQG
SUREGP \RVQJ Z W WH JRDCR GHP RQMADADY

P DIHP DRV XMQJ Q) LE®! WDCH DQG LQGXWAY

|REXVHG P HDQV

GVIIH  * HQHUDOD DHP DWEV3DWZ D\ VIVVENHQDVD
FUHAVXEMIPADQG DABZ \/ \XGHQWV VR DFKLHYH WH

QP HIR UHTXUWHP HQAR WH 6$&( 6WGHQNZ KR

DAKIHYH D & JUDCH RUKLI KHULQ WY \KEMPAIQ HWHU

VHP HMU  ROVHP MU P HHVIH FRP SXORY

FUHAWOP HIDR  UHTXUHP HOW

723,86
+$SSTDARQV/R TWRQRP HWY

+ GVEMYXAEDQ QYHWA DARQY
+/1QHDUDQG ([ SROHQWDCEHIARQKLSV

$66(660 (17

T7UWIRGRP H QYA DRRQ
+ GVEAMANFDO QYHWAI DARQ
+/1QHDUTHWW

+0 DNHP DAFDQQYHVM DARQ

35(5(48,6,7(6

8RP SBMRQR 6VIIH  * HGHIDOD DIMHP DAFVZ W D&
JUDGH RUKLIKHU

1 RMWDAL D & JUDGH RUKLIKHULY GRADFKIHYHG LQ
VAP HIMU WHQAVBIH  (\WHQADOD DIMHP DAFV%6RU
GVIIH  * HQHUDOD DHP DRV %Z LOEHRP H

FRP SXORY LQVHP HMU  \VR\DIY\ 65&(

UHTXLWLHP HQN
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7KLY \XENPAS LYHV MGHON \WH CELONA DQG \N@Y
UHTXWUHG VR GDDKRZ. R DSSURDFK QHZ. FKDEBIQIHV
B IQHMMDAY) P REHIY UDWRAQ) YMXDDIQ)
DQGSUREGP \RMQ) Z W \WH JRDCR

FRP P XQFDAQ) \R RIMHY/ WH UHDARQKLSV REVHYHG
DQG \WH SUREGP V\ROHG 6VlIH 0 DHP DWFDO

0 HMRGY SURYLGHV WH | RXQEDARY | RUIXUHUMXG
IQEVEIH 0 DMHP DAFDOD HWRGY DQG 6\l H
6SHADDID DMHP DAY

723,86
1) XQRARQVDQG* WDSKV
$3ROCRP IDY
+ERXQMY DG GVMUMEY

$66(660 (17

TSWHWP HOWA SH 6N@Y DQG $ SSTFDWRQY 7DV
IQFRYXQAQ) HGR VHP HVMU([ DP

1) RIR , QvHWA DARQ

35(5(48,6,7(6

8RP SBMRQR <HDU 0 DIMHP DINFV/( [ WIQMRQZ W
D% UDGH RUKLI KHUDQG KDYH DQ LOMAAIQ

0 DMHP DAV

7KLY FRXWH FDQ EH GRH FROPXAUHQ® Z W 6\ H
6SHADDMD DNHP DAY
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7)1)78)6
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7KLY \NXENFAJ LYHV MGHQN WH DELOMAY DQG \N@Y
UHTXWWHG VR BDLDKRZ R DSSURDAK QHZ. FKDEIBIQIHV
B QMDA P RGHIY UDWRAQ) YMVXDDIQ)
DQG SUREGP \ROLQ) Z W WH JROCR

FRP P XQEDAQ) R RIMHY/ WH UHDARQKLSV REVHYHG
DQG \WH SUREGP VAROHG 6VlIH 0 DIMHP DFDO

0 HMRGY SURYIGHV WH | RXQEDIRQ | RUIXUWHUMMG,
IQE6VEIH 0 DWHP DAFDOD HWRGY DQG 6\ H
6SHADDMD DMHP DAY

723,86

$TWRGRP HAY

+* URZ W DQG' HD,

+ QURGAINRQWR' LI HIHQADCRDBX OV

$66(660 (17

6N DG $SSTDMRQ DAY LOFOAQ) HGR
VHP HWMU([ TP

1) RIR, QYHVM DARQ

35(5(48,6,7(6
&RP SBMRQR 6\MlJH 0 DNHP DAFDOD HWRGVZ W
D%J UDGH RUKLIKHU

7KLY FRXWH FDQ EH GRQH FRGPXUHO Z W 6\BIH
6SHADDMD DNHP DAFV%
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7KLY VKENAFAJ LYHV MGHON \WH DELONA DQG \N.@Y
UHTXWHG VR BDLDKRZ. \R DSSURDFK QHZ. FKDIBIQIHV
B\ QMDA P REHEY) UDWRAQ YMXDDIQ)
DQG SUREGP \ROIQ) Z W \WH JROCR

FRP P XQFDAQ) \R RMHY/ \WH UHDWRQKISV
REVHLYHG DQG WH SUREGP VAROHG

B\VIIH  6SHADDMD DNHP DAFY SURYIGHY WH

| RXQEDWRQ | RUIXUMHUMMG. 1QBVEITH

0 DNHP DAFDOD HWRGVDQGOVIH  6SHADDAV

0 DMHP DAV

723,86

T$UMP HAF DQG* HRP HAE 6HTXHAHV DQG 6HUHY
1 HRP HY

T OHARY 1Q WH 3OXH

$66(660 (17

6N DQG$SSTDARQY DAV [FXAQ) HIGR
\HP HWMU([ DP

) RIR, QrHW DARQ

35(5(48,6,7(6

&RP SBMRQR <HDU 0 DIMHP DAEV/([ WIQMRQZ WK
DQ$ JUDGH DQG KDYH DQLOMNQO DMHP DAEY
7KLY FRXAYH P XWEH WYAHG LQ FRMGRNRQ Z W

0 DNHP DAFDO

(IR WV Ve WP

= 1EXLIQEXMGW
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7)1)7)2(3)))@ 16)(-87
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7KLY \KENPA LYHV MGHON WH CELONA DQG \N.@Y
UHTXWUHG VR BDLDKRZ. R DSSURDFK QHZ. FKDIBIQIHV
B IQHMMDAY P REHIY UDWRAQ) YMXODIQ)
DQG SUREGP \ROLQ) Z W WH JRDCR FRP P XQEDALY
VR RIMHLY WH UHDARQKLSV REVHYHEDQG WH
SUREGP V\ROHG 6lIH  6SHADDAD DMHP DRV
SURNGHYWH | RXQEDARQ | RUXUWHUMXG. [Q6VEIH
0 DNHP DAFDOD HWRGVDQGOVIIH  6SHADDW

0 DMHP DA
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TKHVMG R %RBI\ LV FROMKAMG DURXQG LOTXILY
LQR DQG DSSTFDARQ R XQEHWMEIQAQ) WH AYHYIW
R @H DVIVKDVHYROYHG WH WKFMUH DQG | XQRARQ
R Q1Q) WIQIV DQGKRZ WH. [QMIFAZ W \WHU
RZ Q DQG RWHU\SHARY DQG WHUHQYURGP HQN
BWGHON Z LOCHYHES DQXQEHWMIQAQ) R NH
IG-DVIQURRI\  1Q SDWXOUDNFZ BGIHR &HWY
Z KIFK XQEHSIQV DT XWWHUMNG. [QUREBI\

,QYHVA DAYH \N.QY DUH GHYHBSHG WURXI K SUDRAEDO

Z RINDQG UMD DvVZ HODV DODOWIDCDQG
SIREGP  \ROIQ) \N@
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Z W D&JIWDCH KRZ HYHU D 9%JUDGH RUKLIKHULY
UFRP P HIG-G

BWGHON\HBRMY 6VIIH  %4RBU\ $ P XWDOR
HURQQBIH  %URBI\ % %URBI\ LVDIXD HDUJ
\XEMIFWDQG FRP SBMRQR ERM VHP UMYV
UHTXLUHG VR HQUKUH WYGHQW DUH DEHTXDMO
SUHSDUHG IRUBVIIH - %4RBI\
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BWGHON Z LQI XUWHUGHYHBS DQXQEHMMEQAQ) R
NH IGHDVIQURB\ IFOXAQ) KRZ IQHRNRXY
QVHDVHVADQ\SWHDG HQMUKRWV DG WHQ WH
KXP DQERG -VUASRQH\R QVHDH 6\MGHONZ L@
WHQ LOYHWAI DM QYHYH HRRX WP V LGFOAQ) WH
FLRWF DQG DELRAF FRP SRGHOVR WIHH M IMP V/
BVIIH  %AREI\ SURYIGHYWH UHTXILHG | RXQEDARQ
IRUXUWHUMXG LQEVEIH  %ARE\
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10 XOWFHBXOU2 UDQWP V
1 URAYHMW DQG (FRA MWWP ' \ (TP IV
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7KHH VD FRMR EHE HHQ IRUWHFP S
GHSHQAQ) RQQXP EHY 3D\ P HOASDQV DA

DYDIOE®! DQG I XQADMQ) RSWRQVP D EH
LOYHVAS DMG VR R VAV FRWV
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BWEHON GHYHES DQG H WQG WHUXQEHAEIQAQ)
R KRZ WH SK\ MFDCY. R LV FKHP LD
FROMKAMG \WH IQMIDPARQ EHE HHQKXP DQ
DRAYIMAV DQG WH HQVMURGP HQVDQG WH XVH \WDW
KXP DQEHQIVP DNH R WH SOQHAY UARXUFHV
7KH H SBUWHH CP SBVR KRZ \AHQWIE
XQEHMWEQAQ) VG (TP LF DQG GHYHBSVZ W QHZ
HYIGHFH Z KIFK P D LQYROH \WH CSSTEDARQR
QHZ WKCRBILHV BWCHQV Z LOCHYHBS DQ
XQEHWEQAQ) R NA IG-DVIQEKHP MAY 1Q
SDWXOUDNRZ BIGIHR 7KH . IGHIE 7KHRY R

0 DAMUZ KIEK XQGHSIQV DI XWHMXG. 1Q
SKHP A

QYA DIAYH VN.QY DUH GHYHBSHG WURXI K SUDFNFDC

Z RINDQG BM-DUK DvVZ HODV DODOWADCDQG
SIREGP \ROLQ) \N@
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+ &8RP EICDARQVR $\RP V
10 L[ WUV DQG 6ROMRQY

$66(660 (17

ASH ,QHWIDARY/) RIR [ SUDRANDO
UHSRWY [ 6AHQRH DVD+XP DQ ( QG-DYRXUUVHDUK
DN

ASH  6NOYDYG$SSSTDARY/ DN

ICFOQQ) HGR VHP HWMU([ DP
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HURQIQBVIIH  &KHP IMAY % &KHP MY LD I X@
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SUHSDUHG IRUBVIIH  &KHP IMAY
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BWGHON Z LI XWHUGHYHBS DO XQEHMWEQAQ) R
NA IGHDVIQ&KHP VA ICFOAQ) KRZ NGRZ BIGIH
R AKHP IMAY FDQ EH DSSTHG R \ROH P DU
FKDBIQIHVIQHHU\ X\VH JBEDJIRRG WSSO DG
RIP DM FKDQIH

BWGHON Z LOIQYHWA DM KRZ DAGY DQG EDVAV
LOMIDPAQ QDMUH VR \KDSH WHUGFDCHQYLRGP HQA
WURXIK DFCP S VR WH 1 DUDFRRIM &DYHV DQG Y60H
/DNHIQO RXQN P ELHU BVlIH  &KHP LAY
SURNGHVWH BHTXLIUHG | RXQEDARQ | RUIXUWHUMYG
IQGEIH  &KHP [MAY
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LOYHMAI DIMG VR R VHVIH FRU
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BWGHQN Z LOX\H P RGHY @F VDG WHRIHV\R
EHWUXQGHINMEIQG WH SK\ MFDCY. R DURXQG
WHP  6\MGHON Z LI RAXVRQ WH @7 VWDN RYHD
HYHY GD. P RAWRQ DQG HBRAE AW 6\WGHOW

Z LOCHYHBS WHUSIDFAFDONQ LGFOAQ)

H SHUP HQBOGHRQMKFARQ DQG GHVI Q DB
FROIANRQ DQG DQDOMY DQGH SHUP HOMO
HYDODWRY 6\MGHQNZ LODOR H SGUH WH
UHDWRQWKLS EHE HHQ SK\ VIEV DQG VRAHW WURXIK
D UMVHDUK DWLI QP HQW
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UHTXLUHG VR HQUXUH KYGHQN DU DEHTXDMO
SUHSDBGIRUBIIH 3K\ VIEV

&R IHINAMWY 0 XWNEH HAUR®IG QD IX@ HOUR
* HHUDO DIWHP DAFVRUO DHP DAFDAD KRG/

;QO

N
f\)"b
oor—\ L
\/
~ ~l
oo\I

0)"8-)

&17(17

BWEHQN Z L@ XUWHUGHYHBS WHUXQEHWWMEIQAQ)
R SK\ MEDCP RGHY @7 V

DQG WHRUHVIQ 3K\ MEV 7KIVZ LQEH H WQGHG R
WH QDMH R HHUJ\

WDQW HU WH Z DYH EHKDYIRXUR @ KWDQG QXFBDU
P RCHY 6WGHON Z LI XWHUGHYHBS WHU
VAHQAH HOXW N WURXIK H SHIP HOAGMIQ
REWIQQ) BHRAQ) DQG DADOMQI @MW DG
HYDODWY H SHUP HQEIOSUIRAHGXUAV 7KH
LOMIDPARQ EHE HHQ \AHGAH DQG \RAHW Z LODOR
EH LQYHWA DMG
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: DYRVDQG/ LIKW
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8RP SBMRQR <HDU  6AHQAH DQGO DINMHP DWRY
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UHFRP P HQEHG W DR UHFRP P HQGHG WDW
IXGHONFRP SBMW BVIIH 0 DiMHP DAFDO

0 HNMRGY DBRQIMGH LY \KEMFV
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BWEHQW BDDKRZ VAHGH LV XVHG VR VROH FUP HV
B\ H SRUQ) UDOQH | RIHQME WRKQTXHY @\H
IQIHSUQMY ' 1$ DDOMY EGRG \SDMAISDAMLY
DQGKDQEZ UMY DQDOMY 6\WGHQN Z L@DOR GO
KRZ HYIGHGFH IV FRPMG WAMMG DQG XVHG R KHS
\ROH DV 7KURXI K LOYHWA DARQY DG KDQGY RQ
DRV \ RX-@EX@\ RUMN@YIQ REVHYDARD
SUREGP
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BWGHQN Z LOBDDKRZ. |RRG DG QAHQN DI HAW
WHERG KHDOM DQG SK\ MEDCBHURP DOFH 7KH

H SBUH KRZ AHWDQ SUHYHQARUFRQAIEXM \R
QVHDVHV DG BRNDAKRZ FXGMUH @HMG! DQG WH
HOVURCP HQAKQ OHQAH Z KDASHRS®! HDWEWGHQWV
Z L@DOR H CP IGH KRZ QAABRQ VKSSRW DNMBMA/
DQG CRAYH SHRS®! DQG FRQUCHURXUWHQNRRG DQG
KHDOK, IWXHV 1Q $ XVIIDID DQG DURXQG WH Z RS
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BWEHON Z LOHBRNRSIE/ VR VMG DD GHG VR \WHU
LOMMHNVZKHVHP D LGFOCH

$9OMEVR P DAR DQG P IFURQAAHQN

+7KH URDI R QAAMRQLQHIHU\  SIRGFIRQ
UHFRYHY  DQG EDDGRHG GHWI RUDMBMWY

+7KH URBIR K\ GIDARQ DQG AHELY \XSSBP HOVRQ
KHD@M DQG SHURWP DJFH

([ SR WH UHDARQWKLS EHE HHQ QXAMIRQ DG
FKURQE QVFDHV
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BWGHOWN Z LOXVH S\ AKRBILEDCHYICHRH WHRUEY
DQG SUGASBNVVR H SOIQKXP DQ EHKDYIRXU
BMGHON Z L@WNMG KXP DQ EHKDYIRXUIQ
QLIHHINROM WIRTZ 1Q) \WH SUCASBNVR WH
VAHQNIEIQTXWY 7KH Z LOWMG S FKRBJLEDO
FRQAHSWDQG DSSO WHP \R HYHY G&D

\IWDWRQY DQG H| SHUHAHYWURXI K LOYHWAI DARQY
WAV DQG DMICP HONV

BWGHOWN Z LODOR FRQGFNDD LQYHA DARQ\R
GHP ROMDM DQ XQEHWAMEIAQ) LQ HMEDOUNVHDIK
SUDFAFHV
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BVWGHQN Z LOXVH S\ AKREI LEDCHYIGHH
WHRUHV DQG SUCASBVWR H STIQKXP DQ
EHKDYIRXU 6WGHQN Z [@IXG. KXP DQ
EHKDYIRXULQ QLI HHQAFRQM WIRTZ 1Q) WH
SUCASBVR \WH VAHQNLE LIQTXWY

7KH Z (@G S AKRBILFEDCFRFHSW DG
DSSO WHP VR HYHY G \MMDARQYDQG

H SHUHGFHVWURXIK LOYHVA DARQY MWV DQG
DWMIQP HQWV

BWWGHQN Z LODOR FRQGXFADQ LOYHVA DARQVR
GHP RQMDM DQXQEHWWEQAQ) [QHMEDO
UHM-DUAK SUTFAFHV
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GHYHBSP HONURP FRAHSWRQWR  \ HDWR DIH
BWGHQWV KDYH WH RSSRWQW \R GHYHBS

NCRZ ®1G)H DQG XQEHWMEQAQ) R\ RXQ) ALY
WURXIK LQAYIGXDO FRMERIDAYH DQG SUDRWFDO
GDNQ) H SHIHAHV 7KH H SBUH FRGAHSW\KRK
DV K@ GHYHBSP HQAVKHDEM DQGZ HEEHQJ
FKLOHQ VWKW \WH [P SRVBGFH R QAMRQ
QYHYH | DP LOHV DQG FXGMUHY DQG\WH URBVR
SDUHON FDUHILYHY DQGARP P XQUEVLQ VKSSRWD)
FKIOHO
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SKLG \WWAHVH SBUAV KIOKRRGIRP FRGAHSWRQ\R
\ HDWR DIH IRPAQ) RQ KGOV IURZ W
GHYHBSP HQVKHDIY. \DIHA DQG Z HOEHQ)
BVWEHQW LQYHA DM WH [Q OHFHVR! ICP 1O

FX@MUH HOXFDWRQ DG FRP P XQW RQ FKIGLHQV
QMVZ KB H SBUQ) AYHYH SHISHRAYHVRQ

FKUOKRRG DG WH FOWH R AKI@UHQ
7KURXI K SUDRAFDCDQG LQYHWAI DAYH BDLQQ)

H SHIHGFHV WGHQWVDSSO WHUNGRZ BIGIH B\
SDQUQQ) RBHDAY DQGHYDODAMY UARXUHVDQG
H SHUIHGFHV WDAKSSRWAKLGLHQV GHYHBSP HQV

723,86
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BGHQN FUHDM SUTFAFDO LQQRYDAYH VROMRO/\R
SUREGP VR IOMMHRA P RGHIR) UHDOZ RS COW
VAW MXGHOV IGHOM WHQGY DQGH DP ICH
\XWELCDE®! VROMRQ/\R SUREGP VIQWH
FRP P XQW

BWGHQV XVH FRP SXIMRQDOMIQNGQ) W@ DQG
VADMI IHV\R IGHOM,  EBDNGRZ Q DQG\ROH
SUREGP VWDADH R IOMMHWRWHP  6\WGHQN D
HFRXUDJ HG VR VENH RZ QHUKIS R SUREGP VDG
GMJIQ FRGH YDIEDM DQG HYDODM WHUVROWRQY
QCRQI \R WH GHYHBS DQGH WG \WHU
XQEHMWEQAQ) R GAMIQQ) DQGSIRIUP P LQY
ICFOQAQ) WH EDVE FROMKFV LQYROHG IO FRAQ)
DUD SURFHWMQ) DQG P RXOUADARY

7+(25< 723,86
' FMIQSURFHW
$3WRIUP P Q) \NQY
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BWEHON | REXVRQWH G TP IE DM R WH IRRG
DQG KRSMION [QOMAY DQG GHYHBS DQ
XQEHWEQAQ) R FRQMP SR DSSURDAKHVDQG
LUXHV UHDWIG VR | RRG DQG KRSMIONV  7KH,
CHYHBS WO 1QXMQ) WKCRBI\ DQG\DIHZ RN
SUDFAFHVIQ WH SUHSDUDARY \WRDI H DQG KDQGIY
R 1RRGDQGFRP SOLQJ Z W FXUHQAKHDE DQG
\DIHA GUMDARY BWWEHQWN UH BRARQ SURAHWHY
DQG RARRP HV \WWERLGDELON DQG J GEDOAHGY

7+(25< 723,86
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BWMGHON | REXVRQWH G (TP IE CDMUHR WH IRRG
DQG KRSMIDN [QGAMAY DQG GHYHBS DQ
XQEHWEQAQ) R FRQMP SRIDY DSSURCAKHVDQG
IAXHV UHDWIG VR | RRG DQG KRSMIDN 7KH. GHYHBS
N 1Q XMQ) WIRKQRBI\ DQG\DIH Z RUN SUDRAEHVIQ
WH SUHSDUDWRYQ WRUDIH DQGKDQBRIY R 1RRG DG
FRP SOLQJ Z W PXUHQAKHDEM DQG\DI HW
GULDIRY GWGHIN UH BFARQ SIRFHWHY DQG
RARRP HV \KWELCCELON DQG J GEDOAHG/
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