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0 XME ([ SBUDARQV LV D KDQB/ RQ\KEMPAZ KHH
GOV GDDE. H SHUP HQMY Z W DQG FHDAY
P XME 6WGHQWH SBUH GLIHHQAP XMEDOMBN \WH
HBP HQVR P XME DQGKRZ P XMELVSIROFHG 7KH
EXGWOIQSHIRP Q) FRP SRIQ] DUDQILQ) DQG
XVMQ) P XMEWKGQRR)\  ERW IQAYIGD® DGO
JURXSV 6\MGHQN DIR BDDVR DDOH\RQIV

P DQSXOW \RXQG DQG FUHDM RUIIGDCP XME WDW
H SUWHYWHURZ QLGHDVDQG HP RARQVZ KL
GHYHBSIQ) FRQIGHIAH FUHDW DQG P XMEDO
XEHWRAQ

BVNMGHOW UH LCH WHUWN@Y RQ WHURKRVHO LOWAKP HQAY
DVDP HP EHUR DQHQHP E®I 7KH Z RN
FRIMERDAYHD Z W DOP HP EHYR WHUJURXS \R
SURGXFH UHSHWRLH IRU - HQWHP E®I SHIRWP DRHV
BWGHQWV DOR SUAVHQAD QVAXWIRQ DQG HYDODARQ RQ
WHUSHIRIP DIRHVZ KHHWH  QVAXW SUHSDUDARQ

P XMEDOWVBN WRKQTXH SHIRWP DQRH \NQY DG
RMHUDSHRWR WH SHURIP DGRH DVZ HODV RIMIXQ)
WHURZ Q SHIRUWP DQFHV
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ASH 0 XMEDO MDA
ASH ([ SBUDARY

(; A(51%/ $66(660 (17
ASH  SUDIYHSRQGHRINRYY/
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8RP SBMRQR <HDU 0 XME ([ SHUIHFHZ W D&
JUDCH RUKLIKHU
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BVWGHQW UH LGH WHUWN@Y RQ WHURKRHQ
LOXMKP HOQADVDP HP EHUR DQHQWHP EGI DQGDVD
\RR SHIRWP HJ 7KH Z RINFRIERDAYHD Z W DD
P HP EHYR WHUJURXS \R SURGXFH UHSHYRWH [RU
HQWHP EGI SHURWP DQFHV 6WGHQN DOR SUAHQAD
QVFXWIRQ DQG HYDODMRQ RQ WHUSHIRWP DFHV
Z KHHWH QVRXW SUHSDUDARY P XMFDOBN
WRKQTXH SHURUP DQPH W@ DQG RMHUDSHRWVR
WH SHURP DGRH DVZ HODV RIMIXQ) WHURZ Q
SHIRP DRV

BMGHON FRP SBMW WH |RTZ 1Q) DWVHWP HONIRU
R 7+ 6RBR SHURWP DQRH DQG ( QHP E®I SHURWP DFH
UHSHRLH FDQCRAEH UHSHDIMG
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ASH  3HJRP DFH
ASH 3HIRP DQFHDQG' MRXWIRQ

(; 7(51%/ $66(660 (17
ASH 3HIRP DQFH3RWRIR

5(8200(1' (" 35,25/($51,1*

&8RP SBMRQR <HDU 0 XME ([ SHIHFHZ I D&
JUDGH RUKLIKHU

0 XME3HURP DFHIVDSOUQ) R \ER  RBHAW
\KEMPN 6R® 3HURP DGRH DG ( QP E®
SHURWP DFH



&17(17

7KLY FRXH LV RUMMGHQN Z KR DUH SDMRCDM
DERXVWAH 3HURP 1Q) $WDQGZ MK IRU
\SHADDHOWNG. Z MO DQGCARWD IDQIHR $W
QVASTCHY 7KLV \XEMRAZ LI LYH\ RX WH
RSSRUMQW VR EH LOYROHG [QWH SURFHWR
FUDW P DRUS WV SURGRARQY | RUWH VAKRROIRU
H CP SO WH &RMUH SDEDIARUTKH S W

6KRZ FDWH 1 \ RX FKRRVH WLV \XEIFM RX Z I@EH

LOYROHGIQVRISW UMY BHDAQ) DG
GHYHBSP HOMEN Q) DQG AUHRNRQ GHAMRQY
GHIMQ) DQG UBKHDMQ) GAMIQQ) DQG

P DX CRMUQ) SURSVDQG VAW FKRUIFRIUDEK
FRUYP 1Q) WEITH KDIUDQG P DNHXS DQGR FRXUH
SHURWP Q)
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+(®P HOVR ' DQFH ' WP DDQGO XVE
+$COOWADIDQG 5H GRAYH VN 35$ 87,85/ 723,86
+ BN@CEHYHBSP HOAZ IWLQ G-MUHG $ W QVASTCH
+EVIH @KWY DQG SIRGANRD

+3HURP DGFH
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ASH  3HIRDOQEHRU
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&RP SBMRQR DABDWARGH VHP FUMUR! <HDU

' DQ@FH ' WP DDQG RUO XMEZ W D&J OGHRU
KLIKHU
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BWGHON Z LOGHP RQMDM WHUSUR IAHQADSSTFDARQ
R FOP HUDDQG SKRRJUISK HAWY \WN@ \WH. Z LO
DGEUHW D SKRRJ UDSKLE [MXH DQG FRP SDUH P DMUDY
1Q UHDWRQ VR WHUGHMI Q SURFHWR WHUP DRU
SURGXFWB\WGHQV Z LOBURGXFH DO DNABKRWRI WDSKIE
3RGANR WHURKRRIQ) D' HMJQ%IH ) RIR VX\VHG
VR GRXP HQAMNHULQYHVAI DARQ DQG SOQQQ) R \WHU

SIRWRMIGFOAQ) DQHYDODARQR WHUILQVKHG
SURGXEN DQG SURFHHY
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+ 3URAHWHV DQG THKQTXHV
$0 DMIDY' $ SSTFDARQ

' FMJQY%IH )RIR

10 DRUBLIROFEHRG

10 IQRUBUIRGPNEHRG
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1' 6/5 DQG3KRRKRS 6NOY

$0 DMUIDY 7HD)

0 DVRUSKRWRI USKIE 3URGKRW

10 LQRUSKRRI UDBKLE 3URGFAW HJIQ

6&+22/ 9B6(' $66(660 (17

ASH  6NQYDQG$SSTWRQ 7DV
ASH 3GV
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1IOKRZ HYHU<HDU  RUBVITH  3KRRJWDSK\

DQG RJ HMJQZ RX@ EH EHHIADO

3OGDHQRM 7KLV1VD SUHFOGHG \KEMPADQGP D CGRW
FROAEX\WM VR DQ$7$5 1Q D \XEMPASDIUFRP ELQDARQ
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BWEHON JDIQNQRZ BIGIH R YDURXY DWWAVBN Z ROV P RYHP HOVDQG FRFHSWE. DQDOMQ) DQG
LOYHWAI DAY RMHUSIDRMRGHLY Z RIN 7KH. BDLD R USROG VR WHH Z RIWIQIQRP HGZ DLV
WURKIK WH P HDQVR D9VKXDOBWG. DQG XQEHWMEIQG Z KHUH DWW ALY IOSIDARQIURP %

H SHIP HOAQY Z W DWDQIHR P HAD SURAHWAHV DQGWRKQATXHY \WYGHON G-P RQMDM DIDQIHR
SUDRAFDON@DQG DHWMHWE AKREH WIURXI K WH GHYHBSP HOAR \E R P DRUDME RIV HORK

DFFRP SDQHGE\ DIRIR 6\MGHQNZ U D 3UDFMARGHUV 6VMMP HQAPRUHDRK P DUV FOUL\ Q) OHQAHV
DQG LGHDV EHKIQG WHUZ RN

7+(25< 723,86

S WWHIP ICRB\

T $SQWRNYH ORE

$5HGRMRQ/DQG6XP P DUHV

1 UMQJ DO IQARGRNRQ DG ERFOMRQ

+$QURBWRQY DQG SUMIXHY
+3URAHGXDO REXP HOMWRQ
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ASH 3URNDO \Z RUMWROHGZ RIWRUDERG R ZRIN  3UDRMARGHUV 6\BWP HQW
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$ADQWRP 1) 0 IQGP DSSIQY
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+([ SHIP HOBWRQZ I 0 HAXP V

1+ 7KXP EDIOBNHWKIQ)

1983 R : RN VWDAP D EHDQ R WHIRDZ Q) P DQP DARQ

IOMIARQ DMP EQIH QJMIAP DIIQ) SDIQANY QIZ Q) P If HGP HAD

SUQR DNQJ SKRRIWDSK\  Z RRG SOWF RUP HBO DEUFDARQ \AX@WUH FHIP IEV DQG RUW WBV
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7KLY \KEMPA LGHDO RUMMGHQV Z KR DUH HQURGIG LQ D FAHWWLFDM FRXWH ROWRVH FRP SGMEY D \AKRRO
EDVHG DSSUHQAEHKLS ,Q: RUSOFH 3UFMHY WMGHQW GHYHES NJRZ BIGTH DQG XQEHWWEIQAQ) R WH
CDMUH WSH DQGKRMUH R WH Z RISORH 6WGHQW LOYHWA DM WH FKDQILQ) QDMUHR Z RIN LQGXMAIDO

UHDWRQY DQG GU MDWRQ VD H DQG VXWELCDE® Z RISORH SUDFAFHY WIRKQIFDCDQG QXA UHDWG \WN@Y
DQG IMKHVIQLQGAMAY DQG Z RISOAH FRQM W 7KH. Z LOXQEHYENH FDWZ RIN 1 LHTG WISV I XHWAKGHDNHY

HRP SGW UH BRARQV DQG D Z RINSOHHP HOADV SDWR - WH FRXUH

7+(25< 723,86

1 RINLQ$XVADIDQ 6RAHN
$7KH &KDQILQ) 1 DMHR : RN
+, QOX\VAIDCE HDWRQY

1) 1QEQ (P SB P HW
1 HIRWDMG 7RSIV
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$3HURP DQFH 7DN

£ RON([ SHUIHQAHRU9(7: RIN3O@AHP HQW
+,QGMAY 9MWDOG 6XEMPN([ SR
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ASH )RR &RP SIMAVR WUHH DWHWP. HOABMNY LOYROLQ) SUAMHQBARYY DP RANIQMYIHZ DQGD
Z UMMQ UHSRWY

ASH 3HIRWP DQH FOGV RKRAYR ¥ RIWH SHIHF+ SOGRUXQSOG RU9(7 DQGDGHRIBG
Z RINSOFH MXUDO

ASH SHOPRQ 7Z R UH GRARQ VMY RQH RQFDWHHLY DG SDNZ D VDQGRGH R WH GDUIIQ)
MXUH FROUGHUQ) SRVWAKRROSOQQQ) DG RSSRUMQWA
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BWGHQWN USROG R DQG FUHDM W] WIQ 1 RUD IDQIH
R SHYRQDO\RADO FX@MUDOFRP P XQW DQG RU

Z RINSOFH FROM W 6WGHQWV XQGHWMEIQG DG
IOMSUNQ RIP DARQ LGHDV DG SHYSHRRYHVIQ
W WDQG FROMGHUZ D\ VIQZ KIFK OQIXDIH FKREHV
DUH XVHG VR FUDM P HDQQ) 6WGHQN Z I@H WG
WHUFRP P XQFDARQ W@ WURXIK WHDAQ)

YIHZ Q) Z UMY QIMJQ) DQG\SHINQ) 6\MGHON
Z IOFHDM DIDQIHR RIDOZ UMY DQGP X@P R0
W[ WWDWFRP P XQFDM LQRP DARQ LGV DG
SHYSHARYHVIRUD IDQIHR SXUBRAV
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ASH SHEREQ WRHW )I® $QDOMY
BKRWARY SHVSRQH : HEVWM $QDOMY

ASH DM THW SHYXDUYH 7H W
QMXFMRDDIGHR : RISOAH 7H W
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ASH /DQXDIHEWNA BWGHQN GHYHBS DQ
IQAYIGOOMG  EDHG RQ D FKRHQRSIE
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SRP SBMRQRGEIH  3UH/WDY 6\WAHY RUB\IIH
* HHDQ QIOKS  %Z W D& JUDGHRUKLIKHU RU

OIH (WHOIDQQIDKS % 6VIH (WHQADO

(QOK ($/' )RV $  %Z W D%JIUDCHRU
KLIKHU
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BWWGHQWV UAVSRQG R DQG FUHDM WM WIQ DG
IRUDWQIH R SHYRQDO\RADO FX@YUDO
FRP P XQW DQG RUZ RINSOFH FROM W
BWWGHQWV XQGEHIWEIQG DQG LOMSUHW

LQRP DARQ LGHDV DG SHYSHRRYHVIQW W
DQG FRQUGHUZ D VIQZ KIFK @QIXDIH FKREHV
DUH XVHG VR FHDM P HDQQ) © KHQ FHDMY
WHURZ Q SURFHGXUDO DCDOWDODQG RU
LOMSUAYH WM W WMGHON FROUGHWH
LOMQGHG SXSRH R WH W WWH
UHSUMVHQBMRO R LGHDVDQG IMKHY DQG WH
SRWEBGUASROH R WH DXAHIH
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ASH 5HSREQ WR7THW

' RXP HOAY $QDOMY ) 1B $QDOMY
(QIQK / DQIXDIH 6CP SBI$DOMY
ASH &UDMY HW QR DOBMWMU
$GYRTRA 7H W, QIKFARQDOTH W
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ASH /DQXDIHEWG BWGHQN
CHYHBS DQIQAYIGDOMG. EDHGRQD
FKRHQ\RSIE
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&RP SBMRQR 6\lIH  (QI@K DvDQ$GIWRIC
/DQXDIHS  %Z W D %JUDCH RUKLIKHJ
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BVWEHQWN DCDOVH WH IQMUHDARQKLS R DXMRU
W WDQG DXAHJH Z W DQHP SKDAVRQKRZ
©QI XDJH DQG WOKE [ HDMUHV \KTSH IGHDV DG
SHYSHARHVIQDWDQIHR FROM W 7KH H SBUA
KRZ \MH SXUBRVHR DWW WA/ DRKIHYHG WURXIK
DSSTDARQ R W] VARQYHQWRQY DG IMDAME
FKREHVVR SRIMRQ WH DXAHFH R UAVSRQG R
IGHDVDQG SHYSHRARYHY 6WWGHQN GHYHBS \WHU
UHDAQ) DQG DIDOWDONDE\ BASRQAQ] \RD
WDQJHR W W
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ASH 5HSREQ \WR7THW $GYHWIQ)
&RP SDUMRQ 5HSRW(WD. SHVSRQHWR) LB
ASH DM THW ([ SRAMRQ

1 DUDAYH : UMWV E\VBMP HONV3HYRDOARY
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ASH  &RP SDUDYH $QDOMY &RP SDIDAYH

(WD L[QUASRQHVR\E RW[ WR WH IYGHOAV
FKREH
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&RP SBMRQR 6VlIH  * HHDQ QIQK Z M D%
JUDGH RUKLIKHU RU

6VIH  3UH /MDY 6WAHVZ W D& JWDCHRU
KLIKHU

$662&$7(" 63%(&7 82676
7KHHP D, EHDQH FXMRQIHH Z KIFK Z L@
FROAEX\WM \RZ DB/ DQ H FXMRQ VR DWHDAH

SURGXFNRQ GHSHQAQ) RQ SURGXFIRQY DYDIDE®!
GXUQ) WH\ HDU
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7K \MEMPAREXVHY RQWH IDQIH R FUMADO
LOMBUVMROY DQG SHYSHRWYHVR D EWRDG IDQIH R
QMDY W W 6WGHON MG WHZ D VIQZ KIEK
QMDY W W UHSUHQARXEMUH DQG IGHOMY DG RQ
WH G (TP LF IHDAWRQKLS EHE HHQDXWRY W W
DXAHFHV DG WHUFRQM W 6WGHQWV GHYHES DQ
XQEHMWEQAQ) R WH SRZ HUR OQIXDIH R
UHSUHVHQAIGHDV HYHQW DQG SHRSG! 1Q SDWX@U

Z D VDGR KRZ WM W FKDEBIQI H RUVKSSRWEXGMUDC
SHIFHSWRQY 6\MGHON CRKIHYH WIVE, WYG 1) W W
IOD YOUHW R IRP DVIGFOQQ) H WQEHG SIRH

SRHW QIPD II® DQG\KRWWM WDQG UASRAQ)
WRWHP IQD)RIRR Z RN 7KHH \M.GDO

&RP SDUDWYH 7H VWG LVFRP SIMHGR W W
INGHON Z L@FKRRVH LQGHSHIGHQ® Z W WHU
WDFKHUDQG JLYHVWHP  RSSRUMQIW VR SXUKH WHU

DUDVR LOMIAVAZ WO QMDA
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ASH 5HBREQ R 7H W)RR
ASH WD) THW
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ASH 30W$ &RP SDUDAYH 7H VBWG FUMFDBN
D\ 3DW6 QUMWDEHDAQ] P LQAM ([P
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&8RP SBMRQR 6VIJH  3UH/IMWDY 6WAHVZ WK D%
JUDGH RUKLIKHU 6\MGHONZ KR KDYH FRP SOMWG
OVIIH * HHDQ QI@K Z W DQ$ JUDCH Z L@EH
FROUGHUHG | RUWLY \XEMIFV
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BVWGHQN LOYHWA DM \WH [P SRYBGRH R KHDOM QMR B\
DEAHMQ | DRRY WDNFRQAEX\M \R KHDOM QMDA GYHY

H, SEUH KHDOK RARRP HYDQG UVFDUK Z D\ VIQ Z KIFK KHDOM
QMIR FDQEH [P SURYHG GVMGHQN DUH UHTXILHG VR XVH D YDUHW
R \VRXUHV DQG SUMVHQADSSURSUDM DANGRZ BIGIP HQW
,QIURXSV WMGHONH SBUH D KHDO UHDWG L\WXH DQG HYDODM
DQH IMAQI L7 DIHQHWUDIMQ) FOP SDLIQV EH RUH FUHDMY DG
SUMHQMY DACP SDUQR WHURZ Q $ AVAXAWWMRQRQWH
SURAHW FRIERIDAYH Z RN DQG RARRP H IV \WHQ FRP SBAMG
B\WGHQN DOR DAMQG D SUDFRWFDCDRAYIW VAWIRQ LXQE\ DQ
RXWGH DIHQR \KFK DV+HDOSDAH RUGHIGH 6% 6WGHONV WHQ
LQYHWAS DM WH UHDWIG KHDOK IMXH DQG DEAUHWKRZ. UHBIDQW
DQG WKFRHWI XOMH RU DQUVDARQ LY Z WILQ RXUFRP P XQW

7+(25< 723,86

F+HDOM / MWADR

+6RADCDQG (FRGRP IE' HMUP ICDQVR KHDIM

+0 DVRUI GEDCKHDO [QUDAYHY

$7KHURBIR WH: R +HDIM 2 U DQVDARD

+3URIW DUHDVI RUCFARQ LQ KHDEM SURP RARQ LQ $XVIAIDID
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ASH  * URXS ,QvHVA) DARQ DQG SUMVHQBARQ BWGHON
\HBRAD FRQMP SRUDY KHDWM IMH UAMHDUK. SOQ DQG SUMHQN
DRARQ RQ WH KHDEM IMXH

ASH  WXHSQ@DOWY BVWGHQN SUNVHQAHYIGHRH R
WHUDCDOMY R FXUHOAKHDOM WHOG IWKH

ASH  3URWDCBRMW BVWGHQN SDUELSDM LQ KHDEK,
SURP R DRAMW EH ROBAH FDWIRRP |, Q SUHYLRXV\ HDW/IW
KDV EHHQ FRP SBMWGWURXIK 6+1CH 6%
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ASH QMHMDARY BVWCGHQWV DUH QUHA® LQYROHGIQD
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BWWGHON G-P ROMDM W@ 1Q SDQQQ) DG P SBP HOMY
KXP DQ SRZ HIHG RAZRRUNBXUIH, V. RUNBXUCH. VWDWKVH QDMUDO
IRFHV 7KH LQYHAI DM FUMFDED DQDOVH DQGFRP P XQEFDM
QI RUP DWRQ DERXVWNH QDMUDCHQYURGP HOADQG RAVERRU
VAXWH VIQD YDUHW R Z D VDQG FRQM W 6WMGHONZ LO
GHP ROMDMWDP Z RIN FRP P XQFDARQ BDGHUIKLS DQG \VHD
UHIDGRH WURXI KRXVKH RAVERRUNRXUCH. V Rl Z KIFK \WWHUH LV D
GDWWRGHFDP S SHAWMP ,Q FRMQRARD Z W WH RXVERRU
NRXUCH V WMCGHOW Z [@EH IQYHAI DAQY IWAKHY UHDWD) \R

KXP DQLP SDRADQG WILCDELDA 1O WH DUDVWH. YIMW
SIRGAQ) DI IO, UMMQ LOYHWA DARQ DV D P RGHIWRQ SIHH
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TEXVMCDEION WG ' RSKIQ6DRXDLY
15HGRAYH-RUIDO UMDQ)

T+XP DQ,P SDANVQYHIM DARQ

I(FR®I\ 6WA 6DG' XAHBWA
130QQ )RIR ) WIMBIG DG ) IMZHW 30Q

35$8&7,85/ 723,86
$6XUIQY

$9MKZ DOIQ) 1 DYLIDWRQ
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(GXFDARQZ W D & JUDGH RUKLIKHU
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3GDH QRM WDVWKLY LV QRAD FRP SXORY \KEMPADQG GXH R
\WH \SHADD/HG CRAYWAY IQYROHG D\KEMPAHHP D DSSO $Q
DWRADMG FRW Z L@EH FRP P XQFDWMG SURUR HURD' HQW
FRQLUP DARQ | RUWLY \XEMFWV

-1438068 -2*368-32
SLMW WNIFNWGXS\) T EXWY SR/FSERRBHXMEWM T E X M
FSXL GEQTW ERHEXIMSRYG PEYXMEBRISVX [NER P M |
EXXIRH GEQTW INTIVMIRGI XLIXYKG SIS ¥ W
TPIEWI GSRWMHIV ERSXLIV GBYXFNSIGDR XV J
GSYVWI
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BWEHQWH SEUH WH SDMASDWRQLQ DQG SHURP DFHR

KXP DQ SK\ MEDCDRAYMAY WY D \XEMPNIQ Z KIEK WMGHQWV

H, SEUH WHUSK\ IEDCFDSCAMAY DQG LQYHWA DM WH | CRRY \WDA
Q) OHQFH DQG P SURYH SDMASDWRQ DQG SHIRWP DQFH

RXWRP HV Z KIFK BDG R JUHDMUP RYHP HQWFRQ IGHQAH DQG
FRP SHMQAH $QLOMI UDMG DSSURDAK \R GDIQ) LQ3K\ DO

( GXFDARQ SURP RV GHHS BDLIIQ) 11Q WURKIK  DQG DERXW

SK\ IEDCDRAW
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13K\ MRBJ LFDO DRRY/ D HAMY SHURWP DR

$7UWQQ) DOGWH HIHAWRQ SK\ MEDOSHURP DQFH

+94RP HAKDQEV

# RS \ QTP IRV
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F7RXFK ) RREDD

1R\ EDOD

BHIRDOP SIRYHP HQABURIUDP

PEP IORQ
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ASH ' IDICRMEY BVWGHQN SDMASDM LQ SK\ FDO
DRAW VR FRIFVDCDOVH DQG HYDODW HYIGHQRH Z WK DIRFXV
RQP RYHP HOANFRGAHSW DQG VADWMI LHY

ASH P SIRVHP HQASQDOWY BVWGHQN XQEHWENH D
SHIRDORXCH Z W | RAXVRQVAKRRORUFRP P XQW EDVHG
SIRIUP V
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ASH *URXS' \Q@P IV ) RAXVRQ SK\ MFDCDRAMW
EH RQG WH IQAYIGXDOR LQYHA DM WH LP SDRANDWMDP
P HP EHY LQAYIGXD® DQG FRBAYHD KDYH RQWH
SDWFASDWRQ DQG SHURP DOFH R RMHLY
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KLIKHU

ALHW R BEM R
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BWGHQNZ LOBDLD DERXVWNH P SRVIGFH R EIRP HKDQFRY
FROFHSWDQGKRZ WH. FDQ EH XVHG\R P SURYH W@ LQVRXFK
| RREDD

BWGHON Z LOWFRG DQG DODOWH YIGHR IRREVH R WHUW®
DQG XVH GOQNEAIRP HKDQRY FRGAHSW\R P SURYH WHUWN.O
GYHOB\NGHQN Z L@DAR P DNH VHYHIDOYMW\R WH J\ P DV SDWA
R WHUH WMCDCDMAWP HOABIHH 6\WGHQN Z LOBDLD CERXW
FROPKIQ) \WFKQTXHV DQG WGV DQG P SBP HOAMLYIQD
FROFKIQ) VAWRQ

7+(25< 723,86

+94RP HAKDQEY

+* URXS DQG FRMER DAYH GDLQQ)
+ &ROFKIQ) WGV DG WIRKQTXHY
+70RNAY/DQG JDP HSD) LO\SRW

1) MZHW SIRIP V

35$&7, &5/ 723,86

+ 7RXFK | RREDD
$9R®\ EDO

1) MZHW I\ P VHWRQY
+6RAFHU

+ &ROFKIQY

6&+22/ UB6(" $66(660 (17

ASH 3WRANMDOQTXW ,QFOGHV D EIRP HKDQFV\VHD
DQDOMY DQG \RAAHMIFWFRY DQG JDP HSD\ DODOMY

ASH  SRQHARYY ,QFOIGHVD YRO\ EDDWRXUIIP HOQV
ERR\BMDQG FROFKIQ) VW

(; 7(51%/ 9B6(" $66(660 (17
ASH  3HIRDQ QE-DRU
WIQQ) SIRIWIP

LF3GEGWVD ZHN

5(8200 (1' (' 35,25/($51,1*
&RP SBMRQR 6\IIH 3K\ VIFDO GADWRQZ W D & JUDGH RU
KLIKHU



JEPXL 4LHVWEBEMS9R

73'')6 -28)+698)( 0) ¥%62-2+
*900 =) %6
'6)(-87)0)' 8-)

&17(17
BWGHON Z LOFRP SBW QLI HBHQADWHP HONBMAY DOMURXIK WH SIRILP |RAXVR VREFHU © WIQWHH
DWHWP HQABWNY YGHQN Z LOGHYHES NQRZ BIG)H DQG XQEHWAEQAQ) R FRGAHSW UHDWMG VR ( GHU\

6\ VP V 1 XWMRQ ) IMZHW/3URIUDP V &ROFKIQ) DQGEHQ) DQH I HAWYH P HP EHUR DWDP  8MQJ WH

NQRZ BIGIHWH. JDIQ WMGHONZ LODSS® WHP VHYHV\R GHYHBS WHUSHYRQDCFDSCELOMNAVR . FUMFDCDQG
FUDAYH WIQNQ) DG WHUSHYRQDCDQG \RADCFDSDELN

628&(5 7+(25< 723,86
F(QHI 6\ WP V

11 XAMRQ

$6P DOBICHG 6RAHU
T 6SRWS HKCEOIMRQ
T EROKIQ)

35$8&7,85/ 723,86
+6RAAHU
5\ P

6&+22/ YB6(' $66(660 (17
ASH  3UWRNDOQTXW 2 (QHJ\ 6\ IMP ,QHMDARY  $CQDOMYDQG 1 XAMRQ
ASH  SRUHAIRYY 2 3DWASDARQ LQ D\RAFHUMRXIDP HQADQG ARDAKIQ) VAWIRQY

(; A(51$/ 986(' $66(660 (17

ASH  3HYRDQ QE-DYRXU QFOGHVD  Z HNWDIQQ) SIRIUP
5(&200(1' (* 35,25 /($51,1*

&RP SBMRQR 6\VIIH ,QMIUDMG/ HDLIQ) 6RAFHUZ (WY D & JUDGH RUHLIKHU






&217(17

7KLY FRXYH DIBZ \V MGHQN VR GHYHBS WHUNRZ BIGTH
N DG XQEHWMEIQAQ) | RPXVHG DURXQG WH $XVRDIDQ
GUDOX WP LFXAQ) KRZ @ VDUHP DCH KRZ RUP HY
DUH LOYHWAM DIMG DQGKRZ RXURUP [QDCDQG AYLOFRXWY
WP VZ RN

WZ RX@ EH CSSURSUDM | RUMYGHQN Z KR DUH LOMUIVMG
1Q D FDWHUDVD SRIFH R I IFHU FRUHPARQVRI I LIFHU
SDUDBU DO ®U DOHUHEL  KXP DQ UHVRXURHY FRQUXGEIQW
\RADCZ RIHU \ RXW Z RIHU MBXUDDWVEXMCHW RZ QHU
RUR | lFH DEP [QVADRU DP RJVRWHIMQIV

723,86
F7KH $XVADIDQ/ HI DOB\ P
7 PONQJ

F7KH IQMIFARQ R \WH $XVADIDQ/ HIDOB\ WP DQG
\RADCP RYHP HQW

6&+22/ UB6(' $66(660 (17
ASH )RR
ASH SHORRQ

(; 7(51$/ $66(660 (17
ASH  &RP P XQW $SSTFDWRQ $PAYW

7KV ARXWH P D KQ FRGEXUWHQ® Z W 6\VIH  /HIDO
WALV

7+,6 68%(&7 861127 % 86(' 72: $5' 681,9(56,7<
(175$1 &

&17(17

7KVHIDILQ) FRXWAH LV GHVLI GHG VR SURVIGH WYGHQW
Z W D VRIS | RXQEDINRQ LQ WH $XVADIDQ B DOX WP
DQG IWIXQEP HQECBUGAS®N 7KURKIK D FRP ELCDIRQ
R WHRIAWFDOMG DQG SUDPWFDCDSSTDARY WYGHQW
Z 1OH SBUH YOURXVDUHVR Q7 ICFOAQ) FUP LQDODY
AYIODY DQGKRZ WH FRXWWK WP Z RIW

7KH Z I@CHOH QR WSIEV\XAK DV G DO KWDQG
UAVSRUELDAH \WH URBI DQG RSHIMRQ R WH FRXUW
AVSXW BAVROMRQ P HKDQVWP V DQGWH P SDRAR @ V
RQLQAYIGDY DG \RAHW

7KLY FRXH DIP VR GHYHBS FUMFDOMIQNG)  DCDOWADO
NG DQG DO XQEHWEQAQ) R HMEDOFRQUGHIDARYY
Z WIQWH ®UDOWDP HZ RN SUHSDUQ) WYGHQNIRU

I XUNHUGU DOXMAH RUUHDWMG SR HWMRQY 7KH FRXWH
Z RX@ EH \WMIE®! | RUMMGHON Z KR Z MK VR SXWXH D
FDUHHUDVD @F \ HU SDUDBU DO G DO SRTFH

RILFHU FRUHRARQYR 1 LEHU KXP DQ UVRXUAHV FROKGEIQN
\RADY. RIHJ MBXUDDIWEXMGHW RZ GHU RURILEH
DCP [QVADRU

723,86

BRAUFHVR /¥ KRZ @ VDU P DCH

1 VSXWM SHVROMRD \WH FRXUK \IMP

+: KHQSLIKWERTEH H DP IQQ) WH FRQ GRAEHE HHQ
GUDOWKW

6&+22/ YB6(" $66(660 (17
ASH )RR
ASH QW

(; 7(51$/ $66(660 (17
ASH ([DPLODARQ  +RXY

5(8200 (1' (' 35,25 /($51,1*

&RP SBMRQR HWHUBVEIH  / H) DOBWWAHY RUBVIIH

* HOHIDQ QY@K Z W D%JUDGH RUKLIKHU RUBVIH  3UH
/WMDY 6WAHVZ W D & JUDCH RUKLIKHJ
7KVFRXWH P D XQFRQAXUMHOM® Z W 6IH /. DG
WH &RP P XQW



&17(17

BWGHQN GHYHES P HAD QMR DQG SURGRARQ W@
7KH UVDUK QVAX\WW DQG DQDOVH P HAD MKHY DG
FUDM P HAD SIRGXFWV 6\MGHONVH SEUH WH URBIRI

P HAD DQGKRZ WH P HAD FDQ H HWAD I QULLEDQW

I OHFH RQWH Z D SHRS®! UHFHLYH DG IQMBUHAV
LI RUWP DARQ DERXVWINH Z RIS 7KH \KEMPAFRQUMVR D
VXG R WUH\RSIEVZ MIQWH [P HZ RINR WH
IRXUNH. P HAD FRQFHSW 0 HAD SHSUVHQEMRQY

0 HAD SRYHQARQY 0 HAD 2 DVDARQ/DQG 0 HAD
$XAHFHV

723,86

¥ RFADO QDARQDCDQG J GEDCP HAD IMKHY
10 HAD W WDQG FROM W
$QMIFARQVZ W P HAD

7KH P HAD IQGAMAY

6&+22/ YB6(" $66(660 (17
ASH )RR
ASH 3RGEW

(; 7(51%/ $66(660 (17
ASH  QMHMDARY

5(&200(1' (* 35,25 /($51,1*
&RP SBMRQR 6\lH 0 HADBWAHVZ IW D& JUDGH RU
KLIKHU

8217(17

BNGHQNV IQYHVM DM WH JURZ W R * HP DQ EHE HHQ
WH VRADO SROWADO DQG HRGRP 1F FKDQI HVWDA

\KDSHG WH GHYHBSP HOAR WDWCDWRQ DV Z HODV WH

FKDUDRMUMAEY LQMODCDQG H WUQDOAYIMRQY DQG

KD HY WH QDARQ KDV DFHG

BWCEHONV DOR H SRUH UHDARQWKISVCP RQY (DWRQYY

H DP LCHV\RP H\LJ QLLIEDQADQG AW RRYH THDMUHV R WH

Z RGMQH DQG FRMGHUWHUIP SDRARQ \WH

FROMP SR Z R 6WWGHQN Z LGDOR XQEHWEINH D

+ MRUIFDOB\MA

723,86
10 RGHQ 1 DARQY * HIP DQ
$7KH: R®EB6IGH 7KH &KDQIQ) : RWB2\EHU

TKHERG: DU

6&+22/ YB6(" $66(660 (17
ASH  +\RIFDOSNGY
$(WD * HP DQ

3DW

6RXUFHV$ QOMY* HP DQ
+(P SDIMHWESHSRUIIH 7KH &KDQILQ)

$: ROREU 6HUHVR 3HYRDD HAMY
$3KRRORY 7KHEKDILQ : RAB2EHU
(YHOVR WHERT: DU

$(WD 7KHEKDQIIQ) : ROREHJ

+ 8RP P XQWP DQG7KHERT: DUASH  +IMRUFDO
BN

5MHR +MBIUDQGWH 10 L

10 L3RSDIDQD

(; 7(51%/ $66(660 (17
ASH ([DP KR

5(8200 (1' (* 35,25 /($51,1*

SRP SBMRQR DABDWRGH VHP HUMUR 6VITH -+ MR
RUDQ RMHUBVEIH  +XP DQWAV\KEMRAZ W D & JUDGH
RUKLIKHU

$6628,$7(' 68%(&7 82676

3HYRQDCH SHOHVZ LOEH GHHEHG GXH VR DO H PXAMURQ
/ DM I HAV DQG UBHSOAHP HOAFRWR W[ WP D EH
LOPXUHG UL WWGHQNVERURZ 1URP RAMGH DIHGAHVRU
LOMPMNRQY



&17(17

3ROV 3RZ HUDQG 3HRSGI VWH WG R KRZ SRZ HULY
AVAIEXWG DQG H HIAVHG DADOBIYHY R \RAHW W SBUAY
IGHDV UHDWMG R FRRSHIDARQ FRQ GRVFUMAV DQG WH SROAFDO
IQAFDAHVR DJIRYHEP HQV

BWGHON GHYHBS DO XQEHWMIQAQ) R H SHWMRQVR SRZ HU
DQG SROAAYDQGWH HIHRR WHVH RQ WH LQAYIGXDO | TP [@HV
Z RISOFHY FRP P XQUWAV JRYHIP HOADQG LQUMYMARQYIQ WH
FRP P HIADY R@ @7 DQGP HAD 6\WEHQNZ LQP D\H

P HDQQJ CERAGHP RADR DQG H SEUH $XVADIDY SRIWFDO
COUDAYHY

6&+22/ UB6(" $66(660 (17
ASH  7KUH IRIRVIMW
ASH  7Z R\RXUHVDDOMY

(; (51$/ $66(660 (17
ASH  QHMMDARQ

5(&200(1' (* 35,25 /($51,1*

&8RP SBMRQR DABDWARGH P HMMUR DOVIIH  +IMRY RU
DQ RNHUGVEIH  +XP DQWAV\KEMPAZ W D & JUDGH RU
KLIKHU

&17(17

6WCGHONV H SBWH DG DIDOH WH IQMIRARQY/ R SHRSO
\RAHWAY FX@YUHY DQG HYILRGP HQV 7KH G0 KRZ  \RADO
SRIWDO KIMRUFDO HARQRP IF HOMURQP HQEO DQG FX@MUC
ICRRY DI HAVAL HAHQMRAHMY DG KRZ  SHRSB IXQRIRY 1Q
DQG DRRW FX@YUDO) URXSV

TKIRIK VMG R 6RAHW DQG EXOMUH WMGHON Z LOGHYHBS WH
DELOV \R 1Q OHQAH WHURZ QXU B\ GHYHBSIQ) WY
YDOHV DQG XQEHWEIQAQ) VWDWHQDE®! H I HARYH SDMASDARQLO
FROMP SRIDY \RAHW 7KH\RADAQTXW 1RP VWHFRHR WH
MG R 6RAHV DQGEXGMUH 7KUIRKIK WHWWYG R D\RSIE
IXGHQWV GHYHBS W@ 1Q YDURXY DSSURCRKHVVR. DQG P HWRGY
R QMM DAY DQGDDOMQ) \RADAMWKHY 7KH EHFRP H

|CP LIDUZ W WH @P W DQG SRMQMDCR \WWHVH CSSURDKHY DG
Z W WH HWLEDOMXHY DWRADWMG Z W WHP

723,86

10 RGHD 1 DARQY * HIP DQ

T7KH: R&@G6ICH TKH&KDQIQ) : RIG2\(EHJ
TKHERG: DU

6&+22/ YB6(' $66(660 (17
ASH  +\MRIEDGBNQY
$(WD *HP DQ
F6RXUHVSQDOMY* HP DQ
+(P SDMHWF 5HSRYIIH 7KH 8KDQILQ)

$: RORWEHJ 6HUHVR 3HYRQDO HMY
$3KRROVRY 7KHEKDIIQ) : REB2EHU
WHERT: DU

$(WD 7KHEKDQIIQ) : RAS2(GEHU

+ 8RP P XQ\P DQG7KHERG: DUASH  +I\WRIEDOBNQY

5MHR +MBUDQG WH 1 0 L3DW
10 L3URSDI DD

(YHOVR

(; (51%/ $66(660 (17
ASH ([CP KR

5(8200 (1' (' 35,25 /($51,1*
&RP SBMRQR DABDWRGH VP HMMUR 6VITH  +IWRY RUDQ
RNHUBVIIH -+ XP DQWAV\KEMPAZ IW D & JUDGH RUKLIKHU

$6628,$7(" 68%(&7 82676

3HIRDCH SHOHVZ L@EH QHHEHG GXH R DQH FXUMRY / DM
IHHV DQG UHSORH-P HQAFRWR W WP D EH LGPXUWHG L XGHON
ERURZ 1URP RXWICGH DI HGAHY RUQMYMARDY



&17(17

BWGHOW Z LOFRQMGHUWH HYHURKDQILQ) QDMUH
R \RXUWP DQGKRZ MBNSRQG/\R FKDBIQIHV
RSSRUMQWAV DQG \WH UHDOAAV \KFK DvWH 829,
SDQGEP [F JBEDDDARY HARGRP IE FUMAY VHRXUW
MXH HOVURGP HQEIOGHHGY Z R HYHOWDQG
WRKQRBI LEDOGHYHBSP HQW <RX Z L@H SBUH KRZ
VR HWEEQK DVRXUMP YHOMUH P DUNHAD) \RXUAP
|RUD\SHALLE DXGHFH LQYHWAI DM UASRQUE®!
LOMCDARCDODQG GRP HVIE WDYHODQG GHYHES

\ RAURXIAP LQGAWY \N@Y

723,86

$(WEEQKIQ) D7RXUNP 9HQMUA

$0 DQDIHP HOAR / RFDCB WD 7RXUMP
$7KH P SDANVR 7RXMP

$0 DUNHAQ 7RXUMP

TR QO \N@Y

6&+22/ UB6(' $66(660 (17

ASH )RIRTDAV * URXS UVHQBMRQ
&RP SDIDAYH 6\MG.  \XSHIYVHG WUKRMUH
DWHWP HQN

ASH 3URNDOSRMW |IHGZ RN

Z UMMQ BHSRW

ASH QHNDARY 1 HIRWDMG WXH

6&+22/ YB6(" $66(660 (17
ASH ([CPLCDARQ

5(8200(1' (' 35,25 /($51,1*
8RP SBMRQR <HDU  +$66 Z W D& JWDGH RU
KLIKHU

$662&,$7(" 68%(&7 82676

TKHUH Z I@EH VHYHIDORSSRUWYQWAV\R XQEHIR
P XOBG! H PRV WURXI KRANMY \RSLE \RP H
FRWP D. DSSO

&17(17

BWGHQWH TP LGH \RADODQG HARGRP L AKDQIH DQG
GHYHBS WHUXQEHWWEQAQ) R WH JURZ W DG
IP SCFAR JBEDDDARY 6WGHQN GHYHBS WHU
XQEHMWRQAQ R DMUDCDQG HKDHHG JUHHQ
KRXVH JDWHVDQG WH P SDRAR SHRSBI RQ

HAR WP VDG WH QDM RIS 7KH XQGEHYENH
LQEHSHQEHQNHTZ RUN. HYDODWM WH FDXVHY
HIHAV DQGFRQHIXHFHVR AKDQIH DQG

FRP P XQFDM JHRIUISKIFDAQ RP DARQ XMQJ
\XEMPMSHALLE WP IQRBJ\ DQG YIVXDO
UHSUVHQEMRQY

723,86

+(WEEQKLQ) D7RXUMP 9HQMUH

$0 DQDIHP HQAR / RFDCB WD 7RXUMP
$7KH P SCFWR 7RXUMP

$0 DN 7RXUMP

T7RAMP QO WN@Y

6&+22/ YB6(" $66(660 (17

ASH  * HRIWSKIEDOBNGY &0P DM &KDQIH
5HSRWV* BEDDOWRQ YRDGKHHNDQG 5HSRW
QMR 1QJ * BEDQCHTXDDN 5HSRWEDW

) IHTZ RN 7US DQG 5HSRW

ASH ) IHGZ RODBHSRW ,ANGXDO
) LHGZ RN DQG 5HSRW

(; A(51$/ $66(660 (17
ASH ([CPLODARY  +RXWY

5(8200 (1' (' 35,25 /($51,1*
8RP SBMRQR 6\VIIH  * HRIUSK\ Z IW{ D& JUDCH
RUKLIKHU



&17(17
QSCAHOMWAHY \WYGHON Z LOBDLEY DERXVNH
KIMRY QMDMUH \RAHW DQGPXGMUH R DGAHQW
AYIODMRQY 7KH Z (@G WH KIMRY DQG
QMDMUH R \Z R DGRHQNRXGMUHY DQG FRUGHU
WHUHQVILRGP HQEOVRADOHRGRP IE UHJ IRXV
FXEMUDCDQG DHMHWE DVSHRN DV'Z HODVWH .GHDY
DQG LQQRYDARQY WDWKDSH \RAHWAY

BVWGHQA FUMEDED HQIDJH Z W W W DG DDOVH

DKDHREI IHDADQG KIMRUFDOWRXUAHY 6WGHON Z 1@

CHYHBS WHUIQTXW NG WDNHDEGI WHP \R
FKDOHQIH RUFRQLWP EHIHYV DMYMGHV DQG YDOHV
LOWH DRHOAZ R@G 7KHWYG R DCAHQNRAHMWAY
HIDEGN WGHQN VR H SEUH WH FRP SB[ IW DQG
QAYHMW R KXP DQH SHIHGH DQG HKDGRH WHU
RZ Q FXGMUDCDQG LOMXEMUDOXQEHIEQAQ)

723,86

' DO /UH

0 O SRYTEW
3RONFDOBRZ HUDQG $ XWRIW
/ MMUDMUA

SHDILRQ

0 DIMUDOSX@YUH

6&+22/ 9B6(" $66(660 (17

ASH  +WRIEDOBN@Y DQG DSSTDARQ VMY
YILWDCP X\VHXP  DZ HEVWM DQHWD. DQGD

FKDIDRMUYG. RUFBHDAYH Z UMDY

ASH  SRQUHARQVVIMY $Q LOMSBUAVAMRQ
VIMN UWHVHDUK LQYHWA) DARQ RUD FRP SDUDWYH HWD,

(; 7(51%/ $66(660 (17
ASH  +IMRIFDQQVHM DARQ

5(8200 (1' (' 35,25/($51,1*
8RP SBMRQR <HDU  +$66 Z W D& JWDGH RU
KLIKHU

&217(17

BVWGHQW DUH HTXISSHG Z W WH NRZ BGIH \WN@Y
DQG XQEHWEQAQIVR HYDJH IQ GMIQQ]
\KWEIQQ) DQGWDQVRIP LQ) EXMGHWIQWH

P RAHDZ R 6WCHIN GDD\R LQGRYDM DG
WILQN @\H G-MI GHY/\WR 11.QG DQG \ROH SUREGP V
WDAP DAMUVR \SHALLE SHRS®! 1Q D EXVMCHW
HOMURGP HQARKDIFMUIMAG B\ FKDQIH DQG
XEAHWIQN

723,86
o QRYDARQ
e ' HAMRQP DNQJ DQG SIRVIFAP DQDIHP HOW
e )ICDQADODMEIR DQGLQRP DARQ

P DCQIHP HQW
e * GEDOGADO DQG QLI MICBHYSHRRYHY

6&+22/ YB6(' $66(660 (17
ASH  %MCHWEND) RIR
ASH  9%BMQHWO RGHO

(; 7(51$/ $66(660 (17
ASH  9%MQHW3OQ DG 3MK

5(8200 (1' (' 35,25 /($51,1*

&8RP SBMRQR 6VIIH  9%6MQHW, QQRYDARQZ W D
& JUDGH RUKLIKHU
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QWL \XEMPM RX Z L@BDDWR FRP P XQFDM 1Q, QERGHMDQ [QWD@D XMQ) P RGHBIG OQJXDIH DQG
RYHUMP H®DLQQ) R H SUHAWWHURZ QP HDQQIVDQG UAVSRQG R P R ARP SB[ \W WDQG
FROM W <RX Z LGDOR GHYHBS \ RAUXQEHWEQAQIVR KRZ P HDQQ) Z RIWIQ,QERGMDQ DG
GHYHES \ RAUFDSDELON VR IQMIDPAZ MY QYHYH SHRS®! Z WIQ , QGROHMDQ FXGMUDCH, SRKUHVKFK DV
H PXMRQ DG IGRXWIRY Z KIGI DOR UH GRMY RQ\ RXAHYHY DV IQMIXGMUDTFRP P XQEDRYDQG
OQXDIH GDTHY
OH ,QERGMDQIWVVN-QDVHWHID  FBHAVWRU  FUHAVWXEMRANDADBZ \/\KYGHON VR CAKLHYH
WH BHTXWWHP HOAR WH 638  6WWGHQWV Z KR DRKIHYH D & J UDGH RUKLI KHULQ WLV \XEMIFAQ HWHU<HDU
VP MU ROVHP HMMU 7 L@EH HDJ LE®! VR AKRRVH WL \KEMPAYRUGVE H

7+(0 (

7KHUH DUH WUHH SUAFUEHG \WHP HY
$7KH,QAYIGDO

$7KH , QCGROMDQVSHDNQ) FRP P XQUWAV
$7KHEKDQIIQ) : RS

6&+22/ $66(660 (17

FSWHWP HOMM SH ) RIR

FSWHAWP HOMM SH ,Q GHBIM 6\G.
TSWHWP HOAMA SH ([ TP LODARQ

7KH H, CP LODWRQ FRQMMVR \ R DAVHWP HOW
+DQRUCH DP LODARQ

$DZ UAMQH DP LCDARQ

25%/ (;$0,1$7,21

7KH RUDCH] DP L[CDARQ LY GHMI QHG R DWHW SUP DU WXGHOM NQRZ BIGTH DQG W@IQ XMQJ \SR\HQ

> DQIXDIH@7KH RIDCH TP LQDARQ\VENAY VR P LQAWMV

7KH H DP ICDARQ FRQAMVR D.JHHIDOFRQYHYDARQ EHVE HHQWH WYGHQADQG WH H, DP LQHUV DERXW
WH YGHOAY SHYRQDY. R 7RSIEVFRYHIHGP D LGFOGH @H \AKRROILP 1O DQG I UHQGY LOMIVV

DQG DVSLDARYY
7KH WMGHQAP D VXSSRWWKH FRQYHYDIRQ Z [V REMAN \KFK DV SKRRIUDSKY SIRMUAV DQG P DSV

1 RV DQG FEXH ADLGBY DUH CRABHUP MWMG

: 5,77(1 (; $0,1$7,21

KH P LQ\MZ UAMQH DP IQDARQ KDV WUHH VHRARQY
T6HAMRD  /IMMQQ) DQG5HWSRQAQ

$6HARY  5HDAQ) DQG5HWSRUAQ

I6HARD UMY 1Q DQIXDIH@
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* HQHUDOD DMHP DAY H WG/ MXGHQM P DIKHP DAFDO
WN@1QZ D VWDADSSO \R SIURNDCSUIREGP \ROIQ) $
SUREGP  EDVHG DSSURDAK LV QM UDOR WH GHYHBSP HQW
R P DIMHP DIFDCP RGHY DQG WH DWRADMG NA
FRQFAHSWLQ WH \RSIEY 7KHVH \RSLEY FRYHUD GYHYH

WDQJHR DSSTDARY/R P DHP DAY ICFOAQ) SHIRIC
I.QDGADCP DI HP HQAMWH WIMYKFDOQYHA DARQ
SURFHW P RGH@) XMQJ @QHDUDQG QRQ QHDUI XGRARQY
DQG AVAUHM P RGH@R) XMQ) GHE RN DQG P DAIFHV
723,86

10 RCHT) Z W/ LGHDUS HOMRQKISV

10 RCHT@Y) Z W 0 DAFHV

EVIMAFDOD RGHY

H LQDCAD® RHY

1 IVFUAM 0 RCHY

6&+22/ 9%6(" $66(660 (17

ASH  6NQYDQGSSSTDARQ DN
ASH [ 0 DNHP DWADQQYHVM DWRQY
(; 7(51%/ $66(660 (17

ASH ([DP

[ 7RSIE 7HWW

35(5(48,6,7(6

&RP SBMRQR 6\VlIH  * HQHIDOD DIMHP DNFVS$
D&JWGH KRZ HYHU %JUDGH RUKLIKHUDUA
UHFRP P HIGHG

%Z W

$66283$7(' 68%(&7 82676
3XUKDWH R D\AHQWIE FDBXOWU DSSIR

_|__
= 1IEXLIQEXMGW

198, 7/-007 *36 0-*) -28)+698)( 0) %62-2+
*900=)9% ' 6)(-87
)0)' 8-:)

&17(17

0 DX VN | RUGH LV DQIQMI UDMG BDLIQ) \XEMFW
GV GHG VR SURYIGH WMGHQW Z I WH GHRHWDW

P DNHP DFDOXQGHWMEIQAQ) | RUMHUIXMUH 6\WEHQN
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