B)74)' 8/ 2(2)77 + &) (32+-2+ « 6) 74327-&0-8=




' 328) 283

ANMRGIRGB® I;
7YFNIGX WIPIGXMSR
7YFNIZBEMPEFMPMX]
'S[ GERQMPMIW ,IPT
JEXL[BPERRMRK
OIEVRMRW %V

- ™M AR UMY

2% Ud EEEEEEEEELELELELEELEELLELELELEEEEEE

(1] Ao%-VO EEEEEEEEELELLLELLELELLELEE

O ~ "
Q%b )™ %40 NVS®© % SrEALEELEELEEE!

JEA,A-4-™Y N ZEe- LEEELPAGEEEE

L Aoé WMNEELEELELELELELELLELELELELELELELELELELELEE

nE ) . .
A LAO™A-EEELEELEELELELELELELEELELEELEEEELELEELEEELE S

& - ™ REPELELELELELELEELELELELELELELELELELELEELES

©1= Almh




- IPGSOI X
1EVO 3PMTLERX 'SPPIKI

$W) DN 2 GKDQARR@IIH Z H DUH FRP P MIMG VR SURYIAQ) D Z R@ FDW HGXHDWRQ Z KIFK VIXSSRW DG

PKDEBIQI HY HDFK WMGHQV 7KLY HIDEGN MGHQN VR KDYH WH Z LGHWFKRIFH R SRWWAKRRCRSWRQY DG WH
\N@Y DG TXDDAV VR EH KFAHW XAQ WH Z RS EH RQG VFKRRO

QWUGWP HOK \ HDUZ H DINDOWYGONVIQ<HDY VR VR XQGEHVENH WH [P SRVEQANBWNR \HBRAY)
WHUFRXWAV I RUWH | RTZ 1QJ \ HDU W/ DWP H Z KHQ WYGHQN GHHG VR Z RUN FRVHD Z W WHU

SDUHQN FDUHY DQG WDRKHY/ VR J DIKHUDARXUDM  UHBIYDQAKQ RUP DARQ RQ Z KIEK VR EDVH GHAMRQV DERXW
\IXEMPV DQG | XWWUH QUHRARQY 6XEMPNFRXQUHTY) Wil Z L@BURYICH LQ RWP DARQCERWBSE( 73) ( DG
9RDWRIDY GADARQDQG 7WDQQ) 9(7 FRAUHVVRWGONVPAUBOM® Q< IBY DG ,\WV/LP SRWEQW
WDADDIXGHON P DNH LQ RUP HG \KEMPAFKREHVVR NHHS DVP DQ. SDNZ D, VRSHQ Z KIB! FRP SBME WHU
WWAHY

$VD SDUHQWFDUHU \ RX FDQ DMWE

+5HDAQ) WH EXWIEXOP * XIGH FDUH X@ DG HIARXILQ) \ RXUFKLES VR GR WH \DP H
+7DDIZ W\ RXUFKL@S DERXW

$ TKHUIQMUAV SDIMEXOU® UHIDEQ) \XEMRN

+ 7KHUI XVWUH FDUHHUDQG WXG. DVSILUDARQY

+ 7KHUSURI BAW IO \KEMFNV WH. DUH XG 1QJ WV HDU

+7KH \KEMFV RQ R T HUIRUGH W HDU

+ <RXUIGHDV DERXVWNHUNXEMPARKREHY

TSWIMAD \ RXUFKIG\R YIHZ \KENMFWHBRARQ DV DQ LP SRYBQASURAHWW WDAHTXIUHY FDUH XCFROMGHIDARQ
+(FRXADILQY \ RXUFKLES VR DVN TXHMARQY DQG VHHN DGYIFH

+ ERQEFAY) \FKRROWE | VR QVRXWDQ IMAKHVZ KHUH\ RX GHHG P RUH IQRIP DARQ

7KLY IXIGH SURNGHY PXUHQARNMGHON  SURVSHRRYH WHGHQN DG WHUI DP LOHV Z MK FRXWH GHVFUSWRQVR
\XEMIFNV R | HJHG DAD DUN 2 CSKDQARRDUH WY GHVLI GHG VR KHS WYGHQW P DNH GHRMRQY DERXAD \WK\RE®!
FRAUHR WG 1P <HDY 3ODVH VHHNWH DGYEH R \ RURKIG VWDRKHY DQG RUSBDR 6WG
SRRADRY/LL \ RX Z RXT O\H | XUWHUFDULLFDARQ

0“lléc " "fL £
3UCASDO

; L] SLMAYME 1 B WV
SLMKYM LBEAH | RH VIR H)XS WTTSWXVIWH RXNERH JFQMVVEWN
Al VTRV PBERAK STTSWRWWEHRHIYXYW TEL BW

6)74)' 8¢/ -2(2)77 +» & 032+-2+  6) 74327-&0-8=




1ITWWEKI JVSQ XLI
JIEH SJ 7IRMSYV 7GLSSP

$\W DUN2 CBKDQAMRMUH Z HDUH FRP P MG VR VXSSRIW HYHY YGHQMNR H SEUH WHUIQMBN
CHYHES WHUMAHQI WY DQG FUHDW P HDQQJI I XCBDWZ D VIRUWHUIXMUH 6XENMFWHBRARQ LV DQ

P SRYEIQAP LGBMRCH 1Q HDRK WXGHQAW GDLIQ) MXWH DG SURMGHY DQ RSSRWMQW VR \VKDSH | XUMUH
WG WDIQQ) DQGFDUHHURSWRYY

7KH VKEMPN WGHQW FKRRH FDQ RSHQ GRRY\R D Z IGH IDQIH R SDKZ DV W/ LP SRUBQAKDANXYGHON
FROUGHWHUIQMN HQI WY DVSIUDARDY DG I X\MUH JRDY Z KHQP DNQJ WHH GHAMRQY Z KI®I DOR
NHHSIQ) DVP DQ' RSWRQVRSHQ DV SRME®!

© H HQARXUDI H WMGHOW DQG | DP L@HVVR Z RINVRRI HAHUMURXI KRANMLY SURFHW QVRXOIQ) LOMUN
DP EMRQV DQG SRWQWDCFDUHHUSDNZ DV Z KIGIVHHNGQ) DGYEH IURP WORKHY P HQRY DQG VAKRROMI|
% HYIDILQ) LQWRXIKWKCEDQQQ) DQGIQRIP HGGHAMRQ P DNQJ WYGHQN FDQ FMDM DSIRILP R
VHG. WDAGKSSRIWV ERW WHURXUHOAUKERHW DG | XAMUH DVSILDARQY

KLY &XUWIEXAP * XGH KDV EHHQ G-MJ CHG VR SURYILGH 1Q RUP DINRQ CERXWKMH VXEMFW FRXAUHY DG
SDWZ D VDYDIME®! DAD DUN 2 CBKDQMR®UH |, HFRXUDI H DOWYCHQN DG | DP LOHV VR VENH WH WP HWR
H SGUH WH RSSRUYQWAHY DYDIOE®! DQG P ONH WH P RWAR - WH \XSSRWBURYIGHG WIURXI KRXWKH \IXENMPW

VHBRWRQ SUIRFHW

, Z WK DOWMYCHAN HYHY \XFHWDVWH SOQWH QGH VWA H R WHUHGXFDARCDORXWH

~0 f'1 “‘|
+HDGR 6HQRUGKRRO

VOU &EAVD, A B86UME, 6 OMA | »-Ao 0m™ ™ VAT
5 O, HE »™OAn , VA, Al ECREAYEO | ¥ OEV-2328

' 3967) ' 3927) 002+ 0-0-0-
8@ ZlBY  TEVRWEY VUYMH)SFSSOE | 288
( )- QIIWAKFSSOZ¥E( § QET[ M. SV oo
VWP G(GEYRWRRAK \MED 8I\Q ;110

6)74)' 8¢/ 2(2)77 » & 032+-2+ » 6) 74327-8&0-8=







YFNGWPR GER

-2*361 %8-32
' LSSIAK W GAMER D TSVERX\V T MRVILETAK | SYWVIYX
8EQ X@I >SI\ TRV | SYVIRX I VIRV ROCVERH KSERVBED[ DL | SYWTEY RV VX EQL WAERHX WRNC

GYRVRRK X EQ >S QEOD MRIS\WQI HE@A.SG W

=396 79&.)' 8.3962)=

e ' 3967)
3927) 00-2+

=IEV BHH TEVRX\EY
V UYM HXS FSSOE QI | 3K

V61 EHXI ' YWIBMQ Y G IYRP FSSOZM¥( E QET[ ML SW
WHIGGYRWHARK WED
/ SED ML] SYVGLNHEFSYRX \ RAERH
KSERV

0-0-0,

8| 8IV\Q ;110

\/ ( MBANWYFIN GXSTHBRABRH YV XY )
TBX[ W =\ 146)*)6)2')7

V' ) RS\ | SWGMYS EVDUY! VWBRW 7%H R NPTV WR X
WHNGNSHA A \GYKL
, IFAVIVRIVE -

\/ 0% RH] SYWVGEYWV GBYWHAK QI | XK




79& )" 8 % %0%&-0-8=

%PXLSMKLIXSMW BSEHIGSQQSHEXI IEGL WXYHIRX W YIR\M B KW3 ESRVH R
SR XLl RYQFIV SSRPAMHEREMRPEEBNEXILMPH WIPIGXW E WIWFNIGX
XJI[MPP GSYRWIPRMRREGSWX WSREBBYRW IRPQ R IQERG YV FEMM [SRI |
WXYHIRZQERKM |

498, ; Y%= 400R2-2+

6IWIEN WLS[W XLEX WXYHIRXYVW I ESPH RE\XX | D EEE L[ PIMSXIRKEK I
TSWIRKWNEXL PIEVRMRK MR WIRMSV YWAG IS8 PW XNHIRXABSG\BREN S R W TH
W XY MW RIRXXW T E WRKKI RWE P RAHWY

7XYHIRXWGGEBWAEW MRISVQ@E XM SR IX)MLVPSVMRKXHVRX B EMWW ERH *
GSQTYPABINMTSRIRX')SGXQTHIAEY MRI=TYVTSWISS IR)ESWWY XYF IRIK ST X
XLI WOMPPW ERH UV RMHEXWKERHM MRNVWMRMRHWGLSSP ERH FI

TXYHIRXWXLATEES\RRIGXMSR AMCKIWR KEMPWMMRKRKWY PIEMRM RTKEWEK]EP | W
WIX KIWPEW NVS[KIXIXHERWHW HIWMKR E TOE EZGARKK YNYMV SWS EP W

=lEV ERH WEPMWSSEEBENKBNO )\TIVIMRRKGI XAM E X MSTRV MWBEXU PTH N
WXEJJ



7% ) =) %

VB,B$ V ° ;7 VB,B$ Vv °
Zf 7 aB A Zf 7 aB A

Vazq EAOENEW T aNA ™.ecP

&(5$0 &6 \HP HWMU 1'21(6%1
086,&(; 3(5,(1&
3(5)250 ,1* $576 ,17(*5$7(" /($51,1*

*(1(5%/ 0$7+(0 $7.86
0$7+(0$7,&8/ 0 (7+2' 6
63(&$/,670 $7+(0 $7,86

$&7,987,1% ' (17,7,(6$1' )8785(6 67%* (

&0081,7<678' (6 g %2/2* <
&+(0,675<

)25(16,&68,(1&
1875,7,21 632576 6&(1&

BS$;,2) 3+<6.86
| 36<&r2/2%<

(66(17%/ (1*/,6+

(66(17,$/ (1*/,6+ : 25.3/$& /,7(5$8 a )BH;HS$, Z

)2886

(1*/,6+$6$1 $' ' ,721%/ /$1*8%*( ’ &' 678" (6

(8 '(6%1 7(&12/2%<$1" (1*,1((5,1*

(1*/,6+ ' * 7H/ &200 81,857,216

35( /,7(5$5< 678" ,(6 ' X TH/ &20081,857,216 &' &0 &'
678' (6

) :a) B S)xz ; f aHB LTS T(&+12/2% (6

)22' $1' +263,7%/,7<

0$7(5,$/ 62/87,216 0 (7$/: 25.
0$7(5,%/ 62/87216 : 22': 25.
520R7,86$1' (/(&7521,&62/87,216

+(S/I7+$1 ¢ (/1,1
A7(*5$7( /1($51,1* 62885
287 225 (' 8&7,21
3+<6,8%/ (' 887,21

3+272* 5$3+< ;
9,68%/ $576 ' (61 HP HWMU
9,68%/ $576$ 75$' ,7,21$/ VHP MU (66(17,$/ 0$7+(0 $7,86

JfA Ba, Z B ZH , ;Z ,B Z

$1&(17678" (6
986,1(66,1129%$7,21
*(2*5$3+<

/(*$/ 678" (6

0(',$67 (6

02' (51 +,6725<

32/,7,86 3(23/( $1' 32: (5
628&(7<$1' &8/785(
7285,60










&17(17

7KLY FRXYH LV GHMI GHG VR SUHSDUH WYGHOW I RU
OVH ,QMIWDMG/HOQQ 3HURP IQ) $W
BWWGHQN FRQADXH \R GHYHBS WHUSUDFAFDCDELON
WURXI K FRIDERIDWYH DQG LQAVIGXDCSHIRIP DFH

VMV Z LW D1 RFXVRQ DQDOMQI DQG HYDODAY WH
FUDAYH SURFHW

BWEHQN Z LOH SBUH \RUSWG Z ROW DvVZ HGDV

1P SURYMH WHURZ QZ RIW \R GHYHBS GIIP DAF
WO ICFOAQ) FRDERDARY YREH P RYHP HOADQG
FKDUDRMUGHYHBSP HQVBWWGHQW DUH H SHAMG\R
SHURP 1QDQRQ WiIH URBI DVSDWR WLV \XEMFWV

IQFOAQ) DATKH
SUWEKRZ FDH

7+(25< 723,86

+$WBSHALLE 7HIP LORBI\

+(®P HONVR ' DQH
+$CDOWDBHSROH R D &KRIHRISKHV Z RIN

35$&7,85/ 723,86

19RG. [Z DHIHW DQG AQFH WAGHYHBSP HQW
WURIK Z DP XSV

VAHKHY DG FRP ELQDARQY

FTHKQTH

+/HDOIQ) DQG SHIRWP 1Q) FOW QD

* URXS &KRUHRIISK\
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+(QHP E®I 3HIRP DRV

+ &KRUIHRIUDSK\

+ THKQTXH
+$CDOWDCEHVSRQH VR D 8KRUHRIIDSKHUVZ RIN
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7KLY FRXH LV GHMI GHG R SUHSDUH WYGHQW I RU
OVIH ,QMIWDMG/ HOQQ) 3HURP IQ) $W
BVYGEHOWN FROADXH \R GHYHBS WHUSIDRAEDO
DELOW WURXI K FRIBER DAYH DQG LQAYIGKTO
SHURUWP DQRH VNV Z IW D | RFXVRQ DQDOMQI DG
HYDODWY) \WH FUDAYH SIRFHW 6\MGHONZ L@

H SBUH \FUSWG Z ROV DvVZ HODVIP SURYIVHAWHU
RZ QZ ROW\R GHYHBS GIP DAF N LGFOQQ)
FRIERDARQ YREH P RYHP HQADQG FKDUIDRMU
GHYHBSP HQVB\MGHON DB H SHAMG\R SHIRP 1Q
DQRQ W H URBI DV SDWR WLV \MEMRMGQFOQAQ) DA
7KH $ W 6KRZ FDH

7+(25< 723,86

TSWESHALLE 7THP ICRRI\
F(GPHONR ' P D

T $OOWADCE HVSRQH R D 3HIRWP DRH
1(@Q DERWDQ 7KHDAH RUSHDDP

T&RP P HAD GHOB UM
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1 (QHP EGI3HIRP DEFHV
$5HORARQR ,QAYIGXDOBHURWP DGFH

+(QHP E®I 3HURP DFHV
+' DP DWE 5SROV 3URGFN3UVHODIRY

$66(660 (17 1
$COOWDCHHVSRQH VR D 3HURP DOFH
$5HORARQR ,QAYIGXDOBHURWP DFH
+(QHP E®I 3HURP DFHV

1" DP DWF 5SROV 3URGFW3UHVHOBIRY
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BWGHQN GHYHES WHUSIDFAFDON.GY RQ WHURKRHQ
LOMXP HQVWVDVWH. Z RINFRIERDAYHD Z WIQWHU
HQHP EGIJURXS R SHURP AKRHQ\RQIV WV H SHRAMG
WDAKMGHON Z LOBHIRP 1QIURQAR DQ DXAHJH DV
\VAKRRODWHP EQHV 0 XME 1 LJKWDQG 7KH $ W 6KRZ FDH
6WWGHQN DOR Z RUN IQGHSHQGHQ® \R UH LCH WHU
LOXKP HQEOWN.QY DQG DSS® WHVH WO 1O \WHU
HQHP E®! SHURWP DQFHV 6\MGHOW QVAXW SHURGY | IRP
P XME KIMRY DQG H SEUH YDURXVP XVIE WGV DG
FROYHOARQY 6WGHOW NG \WH HBP HONVR P XVIEDQG
DSS® WHUNQRZ BIGIH R FUDWM RWIGDO
DUDQIHP HQVRUFRP SRIMRYY || WMGHQW DUH
FRMGHIQ) <HU 0 XME MIVKLIK® UWHFRP P HOGHG
WH VHBRAAHDU 0 XME IRUD) X@<HDU | WYGHQN DU
FROMGHIQ) VIH 0 XME ([ SHIHQAH 1Q<HDU
KXGHOQN DUH UHTXLUWHG R KDYH MWMAHG <HDU - DQG<HDU
0 XMEIRUD) X@<HU

7+(25< 723,86
F$XUDO

1 REMRQ

10 XMEDOBCDOMY
T8RP SRUIQ) $UDQILQ)

35$&7,88/ 723,86
+( QWP EGI 3HURP DFH (QHP E®IDQG RUBRR
3HJRWP DFH

1&RP SRUQY $UWDQILQY
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+,QWKP HQECBHURP DRHY

$&RP SRIMRQ $UDQIHP HQW

+* HUHBWMG * HIUH MG DQG$DOMY
(OGP HONVR 0 XVE 7KHRY
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8RP SBMRQR <HDU 0 XME$ % $VDP IQP XP
UHTXLUHP HOAMMGHQN Z LOKDYH \KFFHWMX@ FRP SBWG
<HDU 0 XME$ Z W D%JUDGH RUKLIKHU
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BVMEHQW DUH HGFRXUDI HG R H SBUH DG GHYHBS
WHUIQAYIGXDIDQG SHYRQD® UHBYDOADWXE
DELOAHV WURXI K SUDPAEDCBURVIFNV DQG WHRY Z KIGXA
GDIIQ) WH IXQEP HQEOMKQATXHVR QI Q)
SOOMY \VFXOWUH SUQR DNQI AJMICDWDQG
PLLHGP HAD : M DVARQY |RAXVRQH SHUP HQEO
P HAXP VDQG IWBN WYGHON GDLDWR

H, SUW/WHUXQTXH DUYKE YIMRQ DQG JDQD
GHHSHUXQEHWWEQAQ) R WH FXGMUDO KIMRUFDO DG
FROMP SR FRQM W\WDWKDSH WH Z RS

R DWAPA WHHIGR WH FRXUH WMGHONZ LOKDYH
EXOD FRP SUHKHQULYH SRURIR DQG JDIGHG
HWHQADON.QY | RUIXUWHUMMAHV 1Q DWW

7+(25< 723,86

+(®P HOVDQG3UGASBVR $WDQG' FMIQ

T S5XBVR &RP SRIMRQ

£([ SEUQ) $XDIDQ$ WAV

T, QURGRRQ VR 3HYRCDCS HMHWEY

TSV HVFDUK SUMFDOS QDOMY $QURIIRQY
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$0 I[ HGO HAD ([ SBUDARQ
+0 LQLIMVXDBWG
TSOMIHG TH W

1 RN/ INH DQ$ LW
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$5HROHG ' DQG ' $WE RV
+$ WG HVHDUK DQG $QDOMY) RIR
+ 9LVXDOB WRXWDO

10 QL IMXDBWG
+$WNEVMP HON
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110 7KRXIK DQ LQMIHNQ DIDQGWHRY Z RX@ EH
EHQHIADO
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BVWGHQW DUH HIFRXUDI HG VR H SBUH DQG GHYHBS
WHUIQAYIGXDIDQG SHYRQDD UHBYDQADWXE
DELOAAV WURXI K SUDRAEDCSURVFV DQG WERY

Z KIOWBDLQQ) WH | XQEDP HQEOMKQTXHVR
Az 1)

SDOMY \VFXOWUH SUQR DNQI AJMICDIWDQG
PUHGP HAD : I DR IRRXVRQ

H SHUP HQECP HAXP VDQGVWBN \WYGHON GO
VR H SUW/WHUXQTXH DUYKE YIMRQ DQG JDIQD
GHHSHUXQEHWWEQAQ) R WH FXGYUDO KIRUFDO
DQG ARQMP SRIDY FRQM W WDWKDSH WH Z RIB
R DW\WA WHHIGR WH FRXUH MGHONZ LO
KDYH EXOD FRP SUHKHOQUYH SRWRIR DQG JOIGHG
HWHQADON.QY | RUNXUHUMMAHV 1Q DWW
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1(®P HOVDQG3UWHSBVR $WDQG' HMIQ

f SXBVR &RP SRIMRQ

([ SBUQ) $XVDIDQ$ WV

1, QURGKFARQ VR 3HIRQDCS HMHWR/

TS UNBHHDUK  SUMFDCECDOMY $QURBMRQY
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10 I HG0 HAD ([ SRUDARQ
10 IQ 9NDBWA
FSOMHGTH W

1 RUN/ INH DQ$ WAV
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I5HROHG ' DQG ' $WE RV
S UNMBHVHDUK DQG $CDOMY) RIR
VXD WRXWDO

10 IQ 9NDBWA

TS UNNBDMP HON
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7KLY FRXUH | REAHV RQWNMGHOW H SBUQ) DDQIH
R GHVJQ SIRAHWHV\R GHYHBS WHURB-DAYH
WIQNQ) DQG SURNDOWNGY WA/D SUDRNFDO
SURMRAEDVHG \KEMPAEUGILQ) FUHDAYH H SUWRQ
DQG I XQRARQDOSUREGP \ROIQ) 6\MGHON GHYHBS
|RIRVXMQJ WH G-V Q SURFHW/VR FUHDM DXWWHOWE
SIRGANV ICFOAQ) EDQAQ) * WDSKIE' HMJIQDQG
SRGFW HVIQ  \XWELGDE®! IDKIRY ) DKIRQ

" FMIQ  DQG \VXWELCDELOA WURXI K DUFKIWMRMUA
BVWGHQWN DQDOVH DQG USROG VR KIWRUFDCDQG
FROMP SRV G-MJICHY DG G-MIQWHIGY DG
X\H D YDUHW R P DMUDY R SURGXFH BARYHG
DIWGMIQZ RV 7KLV FRXWH SURYIGHVDQ

H FHBRQARXQEDARY | RUIXUWHUMNG. 1O FUHDWYH
GHVJ QDG DWWIHTY HFRXUDILQ) MGHONV\R

H SUAWWHP VHYHY YAXDD Z KIGI BDLIQ) GAMIQ
IXQEP HQEONDY

7+(25< 723,86

e (OP HQVDQG3UGASBVR $WDQG' HMIQ
e 7KH+MRY R ' FMJQO RYHP HQNV

e TKH3UX KRB\ R &RBXU

7KH' FIVIQ3URFHW

) RXUBWS UMDCE QDOMY

e &RQMP SRV ' HMJIQ3WFRNHY

35$&7,8/ 723,86

e 2UNMRIWDSKIE' WY 1Y
$SSTIFDAMRQ R 9VKDOBRQYHIRQY
3V KRR\ R &RBXU

7\ SRIWDSK\

YXQRMRDO HVLIQ BROMRQY
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BWWGHQN GHYHBS DSDKZ DR WUYHE\ H SBUQ) Z KR
WH DUHDQGZ KRWH Z DOANREH 6WGHQNZ LOBDYD
P RUH DERXWNHP \HOHY WHUSOAH IQWH Z RES DQG

H S®UH DQG GHHSHQWHUMHQH R EHBQIIQ) 1GHOMY
DQG FRQUHAINRQY\R WH Z RS DIRXQGWHP WURXIK

DIHA

/($51,1* 5(48,5(0 (176

' HYHBS DJHQR B\ WHUIGHQM IQMBN AHI WY
FOSDELOAMY DQG RUYDOHY DQG P DNQJ FKREHV DERXW
WHUGDLQQ

' HP RQWADM VHD HILECR DQG VHD UHI XOWRQ WURKIK
SOQQQ) DG P SBP HOAY CRARQY\R GHYHBS WHU
FOSDELOAHY FRQQHANZ IV | X\MUH DVSLILDARQY DFKIHYH
JRDYDQG P DNH GHRMRY

+' HYHBS WHUFRP P XQEDWRQ N DQG UH GRAYH
SUDFNH B\ FRIDERIDAGY) DQG FRQGHAMY Z W RMHLY
YDOUQ) |HHEDAN DQG\VKDUQ) HYICHFH R WHU
GORQ) SIRIUWZ WK DQ DXAHH

35%&7,88/ (; 3(5,(1&6
F,OMYHZ 1) * DIMHIQY (NIGHAH WURXIIK
, QVHVA DARQ

+ &8RP SBMQJ D 3URVPABHDWMG VR D FKRVHQ YRFDARQ
CHMP IGHGE\ WH WEHQW

$66(660 (17

ASH ([SRMPHDYGZKR, Z DQMREH

B\WGHQN DUH | CAQBMG WURXIK D VHD QUHRMG
VAXUH H SEUQ) WHUIGHQMY VRHQIWY LOMUN
\N@' FOSDEIOMAHY DQG RUYDOHY

ASH 7DNQI DRANRQDQG\KRZ AMQ) P\ FDSCELMMY

BWGEHQN H SEUH DQG GHHSHQ WHUXQEHWWEIQAQ R
WHUVAHQI WY LOMIWANGY FOSDELOAY DQG RU
YOOHVE! SXMOQ) WHP LQR SUDFAFH | RUSXUSRH

$6628,$7(' 68%(&7 82676
SRINZ @YD GHSHUAQ) RQ\WH CRAYIW D WYGHQW
GHAGHV\R FRP SOW

&17(17

7KV \KEMPAY |RUDDXHDU. \WYGHQN VR GHYHBS WHU
Z RINSOPH NQRZ BIGTH DQG H SHUHQAH VR SUHSDUH WHP
|RUD I X\WUH YREDARY ,Q: RUNSOFH 3UDFAAHV
INGHOACHYHES NGRZ BIGI H DQG XQEHMWEQAQ)

R WH QDMUH WSH DQGWUKRMB R \WH Z RSO
BWEHQN XQEHYENH FDWZ RIN 1IHT WISV JXHWV
\SHDNHWY FRP SBWM UH BRARQYDQG D Z RINH SHIHQRH DV
SDWR WH FRXUH

7+(25< 723,86

1) XWUH WHQGV IQWH Z REBR Z RIN
+7KH YDOH R XQBDIGZ RUNVR \RAHW
1 ROHW WKW DQG UASRQUELOA
+ &DHHUSDQQQ)

+1 HIRWDMG \RSIE

35$87,85/ 723,86
+3HJRWP DJFH 7DWN

+ORFDANRDO HDLQIQ) WURXIK : RUN ([ SHUHQRH , QBAMAY
9IMW \SHDNHWY DQG ([ SRUKUH
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ASH )RR &8RP SIMHVR \E R DWHWP HQABANY
LQYRVMQ) ADBHHUISOQQQ) DQGZ RINWNGY

ASH 3HIRP DO LQFOGHV KRXWR

% RINH SHIHgFH  SDIGRUXQSDIG DQG D GGG

Z ROSOFH RXDO

ASH SHORMRQ SHERMRQR WH GOQQ)
RXCH FROUGHIQ) SDQQQ) DQG RSSRUMQWAY
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7KLY \MEMPALY GV GHG I ROMGHOW Z KR DUH
GRNQ) RVENH RQ (WHMDO QI OK 1Q6S&( R
FRP SBW WHUQMDR UHTXIUHP HOABXWDUH QRW
GR\Q) DABDIZ D VZ KHIH (QIQK LV UHTXWHG 7KH
FROMOAWMP L OURMEQEDG<HU — (QIQK

KRZ HYHJ DAVHWP HOAGHMIQZ LOFH P RALIHG\R
D@Z \IXFFHW DAGLIHIHQABIYHY Z WY DQHP SKDWY
RQUADAQ) ARP SWKHQMRQ DQG EDME @QMIR \N@Y
WDANNMGEHON Z L@QHHG IQ @H RAMGH R VAKRRO
7KIV\VHP HMUDOR | REXVHVRQFRP SBMO D

Z RINSOFH RUIQGAMA QMR |REXV(\WHQADO
(QQK6VIIH  Z KB SUHSDUQ) WXGHOMRUWH
/OMMIR DQG1XP HIR 9(752 WMD) IQ7HP LI
FKRRQ) D9(7 SDMZ D
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BWGHON GHP RQMADM HYIGHIAH R WHUGBDLQQY
WURKIK &UHDMY 7H WDQG5HVSRQAQ) R 7H W
DWHWP HOMVSHV LGFOQQ)

&($7,9( 7(; 7

+/IWUIR 1QWH Z RINSOFH RUQGMAY [OHUZ W
: UMV EVBMP HQW

+$SWMCH 7HWDQG 5H GRARQ RO X\MUH RSWRQY
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7KLY \KEMPAY GV GHG | ROWWGHON Z KR DA
GRNQ) RVENH RQ (WHUWDO QI QK 1Q6$&( R
FRP SBMW WHUQMDR UHTXIUHP HOABXWDUH QRW
GRNQ) DASDMZ D VZ KHH (QI QK LV UHTXILHG 7KH
FROMOAV\P [OURWEQADG<HDU  (QI@K

KRZ HYHU DAVAP HQAG-MIQZ LOFH P RALHG\R
D@Z \XFFHW DAGLI HHQABIYHY Z W DQHP SKDWY

RQUDAQ) FRP SUKHOMRQ DQG EDVE QMIR \NQY
WDWINGHON Z LOIHHG LQ @H RAMGH R VAKRRO

$66(60 (17

BWWEHON G-P RQMADM HYIGHIAH R WHUGDLQ)
WURXIK &UHDMY 7H WDQG5HVSRQAQ) \R 7H W
DWHP HOMVSHV LGFOGQQ)

&($7,1* 7(; 7
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$7UDQMRWP 1QJ 1 DUDAYH
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BWGHON | REXVRQ GHYHBSIQ) WHUNRZ BGIH
XQEHMWRQAQ) DQGW@IQUHDAQ) DG Z UMY
7KH VMG W[ W\R\XSSRWDQG H WG

WHP DVIQEHSHQGHQAB-DEHY 6\MGHONVH SBUH
WHP HVR KXP DQH SHIHZFH UHDWRQWKISV DG
HMEFDOAGP P DV Z WIQD I IFARQDO

VAWM 7KH H DP 1GH QMUDMUH DQG LGHOM

H SOIQDQG AVRXWKRZ (DUDAYH YIHZ SRQN
AKPMUH FKDUDRMUMDARQ DQG GHYLEHV\VKDSH
QLI HHONQMBUHBMRY DQG BASRQHVVR DM W
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BWEHON G-P RQMDM HYIGHIFH R WHUGBDLIQ)
WURIK SWDAY 7H WDQG5HVERYAQ) R 7H W
DWHP HOMVSHVIGFOEQ)
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15 GHWIQ)
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BWGHOW | REXVRQ GHYHBSIQ) WHLUNRZ BIGIH
XQEAHMWRQEQ) DLGWQYIQUHDAQ) DG Z UMY
7KH WG W WVR\XSSRWDQG H WG

WHP DVIQGEHSHQEHOAB-DGHY
BWGHON H SBUH WHP HVR KXP DQH SHUHGH
UHDWRQKLSV DG HMEFDOE®P P DV Z WIQD
IIFARCDOHME) 7KH H CP LGH QMDMUH DG
IGHOM  H SOIQDQG AVRXWKRZ QDUDAYH
YIHZ SROMKRMUH AKDIRMADARQ DG
GHYIEHV\KDSH QLI HHQAQMSUMR)Y DQG
UNSRQHVVR DWW
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BWGHON GHP RQMADM HYIGHIAH R WHUGDLQQ)
WURIK &BDAY 7H WDQG5HVSRYAQ) \R7H W
DWHWP HQANVSHV LGFOQQ)
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7KLYV D\SHADDHG FRXH | RUMMGHQN Z KR\SHDN
(QIQK DvDQ DEAWRGDODIQ) XD H RUGDBRADAKRP H
BWCHQV Z LOFRQAXH VR EXI@ WHUFRQ LGHAH LQ DO
DSHAVR WH (QIQK OQIXDIH Z W D

VARQ [RAXVRQZ UMY DQG RIDODQI XDIH W@
DBQIMCH RKHUMMGHONZ KR FRP HIURP @YHIH
SHYRQDO HEXFDANRDODQG FXEWMUDCEDANI URXQGY
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BWEHQN GHP RQWMDM HYIGHIFAH R WHUGBDLQQ)
WURKIK &UHDWDY) 7H WDQG5HSRQAQ) R 7H W
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7KLYV D\SHADDHG FRXH | RUMNMGHQWV Z KR\SHDN
(QOKDVDQ

DEAWRDODQI XDJH RUGDBRADAKRP H 6\MGHON Z L@
FROMXH\R

EX.G WHUFRQ LCHFH LQ DODSHAWR WH (QIQK
OQXDIH Z WD

VARQ) |RAXVRQZ UMY DQG RIDODQIXDIH QY
DBQIMGH RKHU

WGHONZ KR FRP HIURP QYHYH SHYRQDO HGXFDARQDO
DQG FX@YUDCEDANI URXQBY
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BWEHQN GHP RQWMDM WHUHYIGHFH RUBDLQQ)
WURIK SHVSRYAQ) \R 7H W ,QMIPAH6WG DG
/ DQIXDIH MG DIWHWAP HOANSHV ICFOQQ)
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1)IP 6WG
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+,QMYLZ DG RIDCBUMAQRMRY

/$1*8%* ( 678' <
$6MG WH [P SDRAR OQIXDIH LQ QLI HHONFRQM W
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7KLY \KEMPAY GHMI GHG | ROWWGHONV Z KR DA
SDMRCDM DG HMXMDIME DERW QDK HQWR
UDAQ) DQGZ LMK VR SXUXH WLV \KEMFAMURXI K \R
<HU DQG RUDADWMWDY GNYHO: KIGIMP LOUIQ
FROMQAIR WEIQEDG (QIOK \WWGEHOWV Z L@H SBUH
P RIHFRP SB[ WM WDQG GHYHBS DP R
WRIRXIKXQEHWWEIQAQ) R WHNA W@

QHHEHG LQKLIK BIYHODQDOWADCLASRQHY
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BWEHON GHP RQMDM HYIGHIFH R WHUGBDLQ)
WURIK &UHDMY 7H WDQG5HVERQAQ) \R 7H W
DWHP HOMVSHV LGFOAQ)
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7KLV \XEMPALY G-I QHE RUMMGHON Z KR DUH
SDMRCDM DQG HOMXMDME CERAW QIQK HIR
UDAQ) DG Z VK VR SXUKH WLV \XENMFWMURKI K R
<HU DG RDADWMMWY GYHO: KIBMP LOUIQ
FROMAMR WEIQEDLG (QIOK WYEHQN Z LGH SBUH

P RIHFRP SB[ WM W DQG GHYHBS D P R WRIRXIK
XQEHWMIQAQ) R WH N N GHHEHGLQKLIK BIYHC
DCOOWEDCUHAVSROHY
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BWEHON G-P RQMDM HYIGHIAH R WHUGDLQ)
WURXIK QDAY 7H WDQG5HVSRQAQ) \R 7H W
DWHWP HOMVSHV IGFOGQQ)
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+7H WRP SDUMRQ
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,Q SUDFAFDOBMRYY WWEHQWVZ L@DSS® P RYHP HQW
VDM LHV1Q YDURXV LQYDMRQ J P HV DQG QHADQG
Z DOJIDP HVIGFOAQ) EDINHEDD VIR (XURSHDQ
KDQEED® QHED@DQG YRM\ EDD 7KH. Z I@DOR KDYH
WH RSSRWQW \R SO\ P RALIHGSRW \WDW
HIFRXDJH IGFOMRQ HVGHAD®D R WRVH Z W

1P SOWP HOWV DQG QVCELONA

0 RALFDARQ/IQ\SRWWZ LODER P DNH XS WH WHRY
FROMQADV \NMGHQN Z L@BDLQ DERXINMH DARQ P
&$1*(,7 7KH Z I@DSSO WIVNRZ BGIHWR
PRAL DRQIGFOMYH \SRWWR P DNH IMP R
LGFOMYH WHQWERK WIVVR D JURXS R \KMGHON

7+(25< 723,86
+, FOMRQIQBSRW
1 6KICH

35%&7,8%/ 723,86
,QDURQ* DP HV
19ONHEDD
T6RAHU

11 HEDO

T (XURSHDQ + DD
+1HADQG: DO DP HV
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BWGHQWV GHYHBS NQRZ BIGI H DQG W@ 1Q RAVERRU
HOYURQP HOWV 2 YHUWH VP HMU MGHOW GHYHBS
NH XQEHIWBQEQIV DURXQG BDCHIKLS QAAMRQIRU
RAZRRURXUCH VDG SOQQQ) RAVERRU

UHFUHDARQ DRV 6\MGHQN GHYHBS VADMI LHV R
HQKDQAH WH Z HEHQI R WHP \HOHV DG WHU
FRP P XQW WWURXJ K RAVEZRRUDQG DIMIDAYH
UFUDIRQ

7+(25< 723,86

+5H GRNYH-RXUDO UMDY

130QQQ) )RIR ) IWNGIG DQG) MHW3OQ
1 XWIMRQ WG

1 &KDUDRMUBWHQI WV DG/ HDGHIKIS

1 2 XVERRUS HAUHDWRQ LQ \WH GFDCFRP P XQW
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2 XWERRUSRRNQY

$9KZ DOLQ) 1 DYLIDARY
. DDNQJ

T6XULQ
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$950KZ DOLQ) 1 DYLIDARQ 3UDRAFDO
) RIR 7DV
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3GDH CRM WDWMLY LY GRAD FRP SXORY \XEMFW
DQG GXH R WH \SHADDHG DRAYMWAV IQYROHG D
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FRP P XQFDMG SUR VR HQURD' HOAFRQILUP DARQIRU
LY \XENAFW
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BWEHQN BDLD R DSS® KHD®M DQG SK\ MFDO
DRAMW [Q RUP DARQIRUP DIQEIQQ) KHDTM
DQG DRRYH KDEIW 6\MGHON BDL)WR DSSO

P RIH\SHALLE P RYHP HQANGY VDM LHV
DG FRAHSWIQD YOUHW R HOVILRQP HQNV
BVWEHQN DBR UH LIGH SHYRQDCDQG \RADO
WO'E. G-P RQMDAY GDCHIKIS

WEP Z RN DQG FRDERDARQLQ D IDQIHR
SK\ MFDCCRAYIMEY 6\MGHQN DOR XQGHYENH D
WHRUAWDOMNG. R D UHBIYDQKSRWY
IMKH SROMONRUMLY \XEMPAL EDVHG RQ
VRSIEVZ KIFK Z L@EH H SBUGLQ6IH  3(
VHMOI WH NGV XS | ROVKFRHW HDU
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1 6NOBFTXIMWRQ
$EWEHQABIHR 7DN
1, WxXHV SCDOMY

35$87,8/ 723,86
1HADQG: DO DP HV
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16REDD
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B\WGHQN SDWASDM LQ D FRIER DAYH WDP
HOMURGP HOMR GHYHEBS WHUDELON DV D\RAAHU
SO\ HU DQGDVDP HP EHUR DWEP  7IP HIQ
FOW IV \SQAEHE HHQ SURAFDCDQG \RP HWHRY
BMRY

3UFNFDOBMRQY | REXVRQ GHYHBSIQ) \WH SUGAS®N
R EDOSRWHWRQVRAFHU Z KB WHRY BMRQY
FHQAM DURXQG D YDUHW R VRSIEVWDADUH QUHRD
ANHG VR \WH SUDRAFDO
BWGHOW LQWH 6RAFHUSURIWLP DOR JHAR
UHSUHVHQNINMH VAKRRCDWHYH DORKRROGRWY
FRP SHRQY \IXAK DV NCRANRXVWRFFHU 1X\WDO

D MCH DQG | UHQBD P DRKHY
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T &RUH 6N DOMYV
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BWGHQWV Z LODDOVH DQG H SBUH WH FOXVHVDQG
HIHFWR HYHQVGDAQ) \RWH IMH R+ DV

Z HODVI CRRY WDAFRQAEXWG \R $X\VDID
LQYROHP HOAQ:

BVMGHQN DOR HYDODM WH UHIDELON DQG XVH XGHW
R SUP DUV DQGVHRQEW \RXUHV DVZ HODV
LQYHVAI DM WH MI QUEDGRH R KIWRUEDCHYHOW | URP
DWQIHR SHYSHAHY 6WGHQN GHYHBS
KIWRUFDOXQGHWMIQAQ) WURXIK HP SDM DVZ HD
DVFRQADXW DQG FKDQIH

723,86
I RG: DU,
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$66(660 (17
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+ 5HHDUAK SHSRW
(WD
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BWEHONZ LGHQIDIH Z W D WQIH R KMRUEDODQG
FXGMUDOARQM VB H SBRUQ) KRZ Z DU GDCHIKIS
DQG \RAHVEOYDOHY KDYH EHHQ SUAVHOMG DG
UHVKDSHG WURXI KRANKIVRY XMQJ YDURXVIRP VR

P HADCARWWP H 7KH Z LQH TP IGHKRZ QLIHHQ!
VRAHMA KDYH XVHG P HMRGVR WRY W)

P ERDP DQGHRP P XQFDWRQ R IQ OHQPH SXETE
RSIQRQ UHQ RUH [GHRBI IV RUFKDEIQIH GRP LQDQA
CDUDAYH 6WGHON Z LOIQYHWAI DM KRZ
UHSUMVHOBMRQVR  FRQ GRADQG SRZ HUUH GRANH
YDOHY DQG WQUMRQVR WHUWP H
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IBWEHNVARXGH SRRHRHR WH IRTZ 1Q)
0\WV 0HAD

1BURSD] DQED WURXIK WH DIHV
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+ DU 0HAD2 SHSHVHRIMRQVR &RQ MW
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ASH *WRXSTDWN SHORIRY ASH 6N
DQG DSSTDWRQ VMY ASH $QQOMV7DN
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B\WGHQN Z LOIQYHWAI DM FROMP SR MXHY
DQG LQCRYDARQYWURXIK H SBUQ) DDV KK
DV\RADO HQYLLRGP HQWICDQG WRKQRBJILEDO

| CRVRY/ WDWKDSH WDYHODQG FXGMUDO

H AKDQIH \KWELCQDE® \VRXUMP  SIDRAFHY RU
WH HYROIQ) LRBIR WIKQRBI\ LOQWRXUMP DG
JOEDCFRQGHARY

TKIRIK LOTXWY EDHG BDLQQ) WYGHONZ L@
GHYHBS D GHSHUXQEHWWEQAQ) R KRZ WHH
DUHDV USROG R WH J BEDCFKD@IQI HY
DOGKRZ WH. FDQ FRQAEEX\WM R FXGMUDO

[ DUHQHW DQG \XWELCCELON

65&( &211(&7,216
*HRIWBK 7RXUMP DQGERAHN  &XOMUH
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BWGEHQNRXG H SBUHRGHR WH IRBZ LQJ

H QMURP HQBICERQHYDARQ DG (AR VRXUMWP
IBXWELCCE®! 7TRXUMP

18P DM &KDQYH 1 DMIDOHD DBV 7RXUMP
FKH5RBIR 7HKQRB\ IQ7RXAMP  &XEMUID
([ <DQH

$66(660 (17

ASH *WRXS7TDIN 5HORIRQ A SH
6N@Y DQG DSSTDARQ

T INY; ASH  $OOMY7DN
SWRADWG \KEMPAFRWV $\/\WHUH DUH VHYHIDO
RSSRUMQWAV\R XQEHJI R H FXWRQY

WWURXI KRXWMLY \RSLE \RP H\P DQFRWVP D\
DSSO
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BWEHON Z L@H SBUH BU DODQG HMEDAMKHY
UHDWMG\R FUP H LQ FRQMP SRIDY \RAHW Z W D
IREXVRQKRZ. \WH MVAFH M P BAVSRQGVWR
HYROIQ) IRP VR RUP LQDCEHKDYIRXU $WHDVR
LOYHWAI DARQ FRX@ LCFOXGH YDURXVIRP VR QRQ
YIRBIQAFUP H B DOSROIELOANIQ

SUR HWMRDODQG FRSRIDM VAMOQIV DG

HP HUJILQ) KD HY UHDWG \R WRKQRBI\ DQG
QIMIOHRXUW 7KURXIK FUMFDAIQTXIY  \KMGHON
Z LOGHYHBS DOXQGHWWIQAQ) R GUDO

IDP HZ ROV \RAKEAP SDRNV DQGWH

FRP SB[ MHVR HJRAQ) MWAFH QD UDSIGD
KDQILQ) Z RS

6$&( 8211(&7,216
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BWCEHINRXGH SRIHRHR WH IRTZ 1QY)

1 KW SR@UIP HDQG &R BRIDM $HRXQEELDN
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&8RP SHIRYH O DUNHW

T 8RBRIDM SHVSRMELOW Q&P (DO Y

& EHRWP HDQG' LJMIGGHRXAUW 1QO0 RCH®D
%MCHW

1 DKRGAW  6WHHWRUP H DQG & EHRIP H
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BWGHOWN Z LOCHYHES WHIUMN.QY DIRXQG WH , QERGHVDQ @QI XD H DQG GO DERXVINH FRXQA! -V AYHMW
R SHRS®! DG FX@MUH 6WGHQN Z I@X\VH , QGROAMDQIQD UDQIHR FDWRRP IQMUIFARQY DG

H SHIHFHV

7KH Z LOUHDG DQG QAMQVR W W DQG DSS® SUFNDIFRQYHYDARDONQY 1Q WH , QERIHMDQ OQI XDIH
BWGHQN Z LGHQIDIH Z WK DQG FBHDM W W\KFK DVAVRUISW P HADIHY GWHAY \RQIV DG WRUHY
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FSXWHONE , QGRGHMDQ DQG$MDQ &RRNQIO DAMUIRY
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' FMJ QHG I RUMMGHQN Z KR DUH GRNQIVR VENH RQ
(\WHQUDD DMHP DAV IQ6$&( VR FRP SOM WHU

QP HIR WHTXUWHP HOANEXADUH CRAGHHWOUD
GRAQIDASDNZ D\ VZ KHIH I XUMHUP DIMHP DAFVLY
UHTXWWHG ,WADQ DOR EH VHBRMG LL WMGHON

IHHOMH QHHG\RP HKHS EUGI Q) \WN@IDSV\R
EHWMUFRSH Z W \WH G-P DQO/R! 6\IH  * HQHUDO

0 DIMHP DRV KRZ HYHUWLY Z @QHHG VR EH D JRDO
LGHQNLHG HDU® VR HQUKUH \WWH CSSURSUDM
SUHSDUDARQY DUH XQEHYENHQ LQVHP HMURCH

7KH FROMQAY WH \DP H DV\WH WEIQEG

0 DIMHP DR EXVDWHWP HOANGMIQZ I@EH P RALHG
VR D@Z \XFFHW DAGLLIHIHQABIYHY Z (WY DQHP SKDMY
RQ DXWHUARNGY WYGHQON Z [OHHAQ @H RAMCH R
\FKRRO

723,86

$0 RH DQG) LQDGADOD DMHP DRV
+3DAMMQ/ DQG $OHED

1/ IQHDUSHIARQKLSV

$8MQJ SQWR 0 HDWUHP HQNV

$66(660 (17
FSWIP HQWV

+0 DNHP DAFDQ QVHVA) DARQY
2 SHQ9RRN 7THW
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" FMJ QHG I RUMMGHQN Z KR DUH GRNQ) VR VENH RQ
(\WHQUDOD DIWHP DWEVIQ6$&( R FRP SOM \WHU

QP HIR WHTXWHP HQANBXADUH CRACHHWDUD GRNQ)
DABDIZ D\ VZ KHIH I XUHUP DIMHP DABVLY BTG
7KH FROMQAL/ WH \DP H DvV\WH WEQEDUG 0 DMHP DAY
EXVDWHWP HOAGMIQZ I@EH P RALIHG \R D7
\XFFHW DAL HIHQABIYHY Z W DQ HP SKDVVRQ
DXWHQAE \N@ WYGHON Z LOGHHG LQ @H RAMCH R
\FKRRO

723,86

+* HRP HAIE 5HDRQQ)

+3\ WDJRDVDQG 7WRGRP HAY

1" D 5HSUMHQBWRQ DQG , QMBUHBMRQ

$66(660 (17
FSWICP HOW

+0 DNHP DAFDQ QVHVA) DARQY
2 SHQ9GRRN 7THW
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BWGHONV MG 3DMMOVDQG$OHEWD Z W

HP SKDUVRQH SDQAQ) | DRRIMQ) DQG

P SO\ 1Q) EICRP IDOSURGFENV $CAURDD WH
GDD R \KEWYMM YDOHVIQR | RP XOV\R
GHMP ICH XQNRZ Q YDOHV 6\WMGHQNV\VROH
SUREGP VXMQ) QQHDUHTXDWRYY

) XUHP RIH GOV VMG ) ICDGADO

0 DMHP DAFVZ W D 1RFXVRQDSSOLQ) DQG XMQ
IRUP XOH R FDBXOW P S® DG FRP SRXQG
LOMMHVZKH WXG 0 HDWKUHP HQADQG* HRP HW
Z M DAMQARQ RQ\ROLQ) \IXUDFH DUHD DQG YROP H
SUREGP VUHDAY VR ' FRP SR \RIBY

723,86
$0 RGH DQG) LQDGADOD DHP DAY
+ 3DAMO/ DG $OHEWD

1/ IQHDUS HDAWRQWKLSV

$8MQ) 8QWR 0 HDWUP HQW

$66(660 (17

+) LQDGADOD DMV 7HW

1) DRRUIMDARQ 7HV

([ SDMRQ7HW

1/ IQHDUSHDWRQWKLS 7THWV
$$UDDOG* HRP HAY 3URWFW
$(QGR 6HP RMU([ CP LADWRQ

35(5(48,6,7(6
&RP SBMRQR <HDU 0 DMHP DWAVZ W D& JUDCH
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&17(17
BWEHOWN Z LOXVH 7UI RQRP HAIE 5DARV VR \ROH W KW
DQJBIG\WIDQI B SIREGP V 7KH Z LOXVH WHVH R \ROH
SUREGP VIQYROLQ) ERK GIQIWY DG DQIGIM] HV 7KH
DSS® 3\ WDIRIDVDQG 7WRGRP HAY \R WKWDQIBIG
WIDQJ BN VR \RYH XQNIRZ Q DQIBVDQGMGHY 7KH. Z 1@
DOR UHFRI QVH WH UHDWRQKLSV EHVE HHQ SDUDIICDQG
SHSHQEFX@UOCHY DG WHUDQI BV VR DSS® GHEXPRYH
UDVRAQ) VR IHRP HAF\KDSHY 7KH GHP RQUADM
XQEHWWEQAQ) R GOV BHSUAVHQBMRQ DG
IOMSUHBMRQE\ FRP SDUQ) G \HW DQG HYDODAY
\VMAFDOBHSRW

723,86
+* HRP HAEE 5HDRQQ)

+3\ WDJRDVDQG 7WRGRP HAY

+' DIEBHSUMAQBARQ DQG, QMSUHEMRQ

$66(660 (17

T7UWRERP HAY 7HW

+,CFRP H 6BV $WLI QP HQW
+ VMM DQG $QDODP ICDWRQ

+(QGR 6HP HWMU([ CP LODARQ

35(5(48,6,7(6
8RP SPMRQR <HDU 0 DIMHP DINFV$ Z W D& JUDGH
RUKLIKHU
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BWGHON Z LOH \WQG WHUDOHEWDIE W@ DQG
GHYHBS FRQIGHIH IQ FKRRIQ) DG XMQ

P DIMHP DAFVWURXIK SUREBP \ROLQ) DQG KLIKHU
REHIWICNQ) Z W DQHP SKDVYRQ DOHEWD DQG
GHMP 1QQ) UHDANRQKISVRUSDMOVI P DILYHQ
VAR GO 7KLY FRXUH IV GAMI GHG IRU

P DMHP DAFDD P LQGHG WYGHQN Z IV WH LOMOARQ
R WXG 1Q) KLIKHUBYHIP DX 1Q6$&( DIGEH RQG
WCFRSRIDMVWH XVH R FRP SXMUWFKQREI\ R
FRORIEDM P DIMHP DFDCFRGAHSW DQG SURYIGH
RSSRUMQWAV | RUMMGHQN VR DODOVH DQG LOM SUAW
UDODH P RCHY 6WGHQV GHHG VR FRP SOMW UHI XOU
KRP HZ RUNVR \IXFFHWI X@ FRP SBMW DODSHRVR
WLV FRXUYH

723,86
+ 3DAMAQV DQG $SOHED

+/1QHDUDQG 1 RQ/ IGHDUUHDMWRQKISV
+5HDOL XP EHY 6XUB/DQG/ RIDUMP V
+ 4 XDADNF ) XQRARY/

$66(660 (17
+ 7RSIE THW
+0 DNHP DAFDQQYHWA DARQY
$(QGR VHP HWMUH DP ICDARQ

35(5(48,6,7(6

&RP SBMRQR <HDU 0 DIHP DAV ([ \WMQURQZ MY D
& JUDGH RUKLJKHURU<HDU 0 DIMHP DWRVZ M D%
JUDGH RUKLIKHU
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BWWEHOW Z LOH \MQG WHUDOHEUDE \WN@Y DQG
CHYHBS FRQLGHIH IQ FKRRIQ) DG XMQ

P DIHP DRV Z W DQHP SKDUYRQ* HRP HWY

0 HDUXUHP HOADQG 6VMUMAEY 7KLY FRXH IV GAMIQGHG
|RUP DIMHP DAFDD P LQGHG WXGHQN Z LW WH
LOMOMRQR WXG LQJ KLIKHUBIYHOP DK LQ6$&( DQG
EH RQG ,\WQFRSRIDMVWH XVH R FRP SX\MU
WRKQRBJ\ \R FRQRIEDM P DINHP DFDCFRGAHSW
DQG SURYIGH RSSRYQWAV | RUOYGHON R DQDOVH
DQG LOMSUHAAB-DODH P REHY 6WGHON GHHG R
FRP SBM UHIXOUKRP HZ RINVR \KFFHW X

FRP SBMW DODVSHAWVR WL FRXUH

723,86
+* HRP HAIE 5HDRQQ)

13\ WDJRDVDQG 7WRGRP HAY

+ &KDQFH

+' D 5HSUMVHQBWRQ DQG , QMBUHBMRY

$66(660 (17
+ 7RSIE THW
+0 DNMHP DAFDQQYHWA DARQY
$(QGR VHP HWMUH DP IQDARQ

35(5(48,6,7(6
&8RP SBMRQR <HU 0 DINHP DBV ([ WMRQ'$
Z W D & JUDCH RUKLIKHU
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7KLYIVD FRP SXARY FRXWH | RUNGHON Z KR DA
CRAQMQEQ) \RVIXG &KHP IMAY 3K\ VBV RUZRB\
IQ<HDU  B6KRXG WY IQMQARQ FKDQI H GXUQY
VAP HIMU R <HDU  WH 3UH 6$&( ROWRQZ L@
QHHGWR EH SIENHG XS IQVHP HMMU | WMGHOW DA
XQWUH WH \KRX@ RSWRUWH 3UH 638 ROWRQLQ
VHP HAMU  DVIWZ LOEH HDMHWR GRS EDANWR

* HOHUDOBALHQAH LQVHP HWMU

&17(17

BWGHON VMG FRGFHSWIQ JHHWA/ DQG WH URBIR
' 1$ 1QWH ICKHIMIQRH R AKDUDAMUMARY IURP RCH
JHHDARQ R WH QH WKH. WG WH 7KHRY R
(YROMRQE\ 1 DMUDOSHBRARQ DQG DSS® WHU
NQRZ GIGIH R LOYHMA DM WH H IMMCFH R @H
BWEHQWVDSSO 1 HZ \RQV7KUH/ IZ VR 0 RARQDQG
H DP LQH WH UHDWRQKLS EHE HHQIRWH P DWDQG
DFFHBLDARQ VR GAVAUEH DQG P DNH SUHARARQVRQ
WHP RARCR REMRV 7KH GHYHBS H SHIP HQEO
DQGLOTXWY VN WURXI K SUDFAFDCEDVHG CRAYMEN

7+(25< 723,86

1* HHWRY

+1 DIMUDOBHBRARQDQG WH 7KHRY R ( YROMRQ
$1HZ RQV7KUWH IZ VR 0 RARQ

F(QHI\ FKDQIHV

$66(660 (17

+ 6AHQWIE SUDPAWFDOLHSRW DQG 6AHQWIE
LQYHVA DARQ/

$ 7THADQG ([ DP
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&17(17

WGV VMG WHFRGFHSVR DIRP LE IWKRMUBH DQG
WH SIRSHWAVR HBP HQV DQGKRZ WLV FRUHDWY
R HBP HQV SOFRHP HQARQ WH SHIRAF \WE®!
BWGHONVMMG KRZ QLIHHOMVSHVR FKHP LIFDO
UDRARQY FDQ SURGXFH DIDQIH R SIRGXAV D
QLIHIQ) DMV BWGHQN GAVAUEH WH UHDARQKLS
EHVE HHQ WELY \ROUM WP V/ J DO LHV DQG WH
XQYHYH DQG OSSO WH %) %BQ) WHRY \RH SOIQ
WHURIWILQV 6\WGHQWN DOR H SGUH WH DSHAR
\AHQAH DVD KXP DQHQG-DYRXU B\ GHYHBSIQJ DG
DSSOLQ) WHUXQEHWWEQAQ) R KRZ WLV \AHH
Dl HRV\RAHW

7+(25< 723,86

+ &KHP IFDCBHDPARQY

$5DMVR SHORARQY

+6SCRH DQG\WH 2 WIQVR 8QYHYH
+* GEDOX WP V

$66(660 (17

+ 6AHQWILE SUDFAWFDOUHSRW DQG 6RHQWIE
LOYHVA) DARQ/

+ 7THADQG ([ DP
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&RP SXORY |RUMNMGHQVZ KR DUH LOMQAQ) \R WXG
&KHP VA 3K\ MFVRU%R®\ 1Q<HDU

&17(17
BWEHON Z @I DONJRZ BGIH XQGHWWEQAQ) \NQY
DQG DMYYGHVLQ UHDWRQ VR WH VAHQWIE P HMRG
EX@Q) RQWH |RXQEDMRQR <HDU

YAHVIQAHFH 7KH Z LOWXG DQIQMLYH
YHYRQR WH<HDU  $XVADIDQ &XWEXOP Z W D
SDUEX@UI RAXVRQ GHYHBSIQ) WH VN.Q DQG DSWNGHY
UHTXILHG | ROVKFFHWIQ6$&(  7KH FRXUH Z LI RFXVRQ
SUHSDUQ) WMGHQWIRUBSE( B\ GHYHBSIQ) VN DIRXQG
UHM-DURKIQ) \VAHQAH FRQGXANY LQYHWAI DARQYDQG
Z UM \AHQNIFDD® Z KIG! U GRMY) RQWHUZ RIN
KDEIW WURXI K WH WUHH $ XVADIDQ &XUEXOP \IXE
\IADQGY 6AHQAH 8 QEHMEQAQ) 6AHQAH , QXY 6N
DQG 6AHQAH DV D+ XP DQ ( QG-DYRXU B\MGHON Z LOHHG
VR FRP SOM KRP HZ RUN LQ RUBHUVR EH \KFRHWI XIQ WL
FRXH

7+(25< 723,86

* HOHEY

+1 DMUDCBHBRNRQ DQG WH 7KHRY R ( YROMRQ
$1HZ WRQV7KUH/Z VR 0 RARQ

$(QHJ\ ADQIHY

35$8&7,85/ 723,86

+/DERDRY DQG | IHT SUDRWADO/

$66(660 (17

BWGHQV Z LOEH DAVHWHG RQWHUBIYHIR NJRZ BIGIH
DQG WN@GHYHBSP HOADQG WHUXQEHWEIQAQ R WH
\AHQWIE P HMRG 7DV

LQFOGH WMV ERW WHRY DQG SUDRAFDO  SUDRNFDO
UHSRW UMVHDUK DRAYIWA DQG DQHQG R \VHP HWMU
HoP

35(5(48,6,7(6
&RP SBMRQR <HDU  6AHQFH Z 1M D %J UDGH RUKLIKHU
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&8RP SXORY IRUMMGHQN Z KR DH IOMYAQ) R WXG
SKHP MY 3K\VEV RU%RBI\ 1Q <HDU  6WGEQW
ZKR GHGH GUQ) VP HMMU  WDAMWH Z DK \R
WG 6AHJH 1Q <HWU ZIO GHG R \HN
UHFRXQHTIDY QR WY \XEMPW

&217(17
BWEHON Z I@JIDQ NRZ BGIH XQCHWEQAQ) \N@Y
DQG DMYGHY [Q WHDMRQ \R WH \AHQMNIE P HKRG
EX@Q) RQWH IRXQEDMRQR <HDU
VXAHY 1Q \VAHFH 7KH Z LOVWWG DQ LOMMYH
YHUMRQR WH <HDU  $XVADIDQ SXWEXOP Z W D
SDMEX@UI RAXV RQ GHYHBSIQ) WiH WN@Y DQG DOWXGHY
UHTXILHG | RUVKFRHW 1Q 63&(  7KH FRXUH Z L@IRFXV RQ
SWSDUQ) VWWGHQN IRU 6$& B\ CHYHBSIQ) \N@
DURXQG UAMHDUKIQ) VAHQAH FRQGXPMY 1QYHWAI DARQY
DQG Z UMY \AHQWIFDD Z KB UHORAY RQ WHU
Z RIN KDEIW WURXIK WH \WUHH $XVIRDIDQ SXUEXOP
\KE ADQGY 6AHQAH 8QGHWWEIQAQ)  6AHQAH QX
6N@ DQG 6AHGAH DV D +XP DQ (QGEHDYRXU 6WGHQN
ZIOGHG W FRP SB\W KRP HZ RN 1Q REHU\R EH
AW XAQ WLY FRXUH

7+(25< 723,86

+ &KHP IFDCBHDRARQY

$5DMVR S5HDRARQY
+6SCFH DQG WH 2 WIQVR 8QYHYH
+* GEDOK WP V

$66(660 (17

BVWEHQN Z L@EH DWHWHG RQ WHUBVHOR NQRZ BIGIH
DQG \N@GHYHBSP HOADQG WHUXQGHWWEIOAQ) R \WH
\AHQNIE P HKRG 7DV LQFOGH WV ERM WHRY
DQG SWDRANDO  SUTRAFDO WHSRW  UNVFDURK  DRAYIEN
DQGDQHIGR VHP HWMUH CP

35(5(48,6,7(6

S8RP SBMRQ R <HDU  3UH6$& 6AHAH S ZIW D &
JUDCH RUKLKHURU<HDU  * HQHIDOBAHGRH S Z W D%
JUDCH RUKLIKHU
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BVNMGHQN CHYHES TXHWARQY DQG K\ SRMHVAY DQG LQGHSHQEHM® GAMIQDQG P SURYH DSSURSUDM P HMRGY
R QMM DARQ LGFOAQ) 1IHGZ RINDQG OERDRY H SHIP HOBWRQ 7KH H SOIQKRZ \WH. KDYH
FROUGHIHG UHIDELON \DIHW 1 DULGQHW DQG HKLEDCDRARQY IO WHUP HWRGY

: KHQDQDOMQ) OB \HBRMY HYIGHQAH DQG GHYHEBSIQ) DQG MM 1Q) FRQFOMRYY WH. LGHOM
DAMCDAYH H SOQDARQYIRUIQAQIVDQGH SOIQDQ \RXFHVR XGRHYERIQN 7KH FROMKFAHYIGHH EDHG

DUXP HQWV DQG VHBFADSSURSUDM UHSUHVHQEMRQY DQG W VWVSHVVR FRP P XQIEDM \AHGRH IGHDV I RUVSHALLE
SXISRHV

7+(25< 723,86

+, QURGPIRQ R 3\ KRB\
£ 3RVMYH 3\ FKRBI\
$6SRW 3 FKRRI\
$66(660 (17

T 7HW

+, QMM DARQ

FSWICP HQWV

T([DP
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BWGHON Z LOEXT RQ SURFHVWHV Z IO WH

Z RIWKRS DQG SURGXFH SURGFNV RQ GHHOVRU
RSSRUMQWAV WDADUH UHBIYDQMR LOAYIGDY DG
JOEDCFRP P XQWAV BWGHQW Z LOX\VH JUDSKLEDO
UHSUHVHQEMRQ VR J HGHIDM LGHDV DQG SURGRARQ
SOQV BWEHON WHQIGHOM IMSVIQROHGLQ
SDQQQ) WH SIRGFIRQR SIRGXFN Z KIB|
FROMGHIQ) WP H FRUWDQG\DIHW 7KH. Z LOBDD

iR WDV HOWHRUHWHDONRZ G1) H VR SUDRAFDO
CRRWAY DRRRW SURVWRNV

7+(25< 723,86

I RRZRN)RIR

+: RRZ RIN( YDODARQ
$0 HBZ RIN) RIR

+ (QYURQP HQROQWXH (MWD
$0 HEXZ RN ( YDODARQ

35$87,85/ 723,86

+: RRGHQEHOUCGH FDE.GHW
18%' EHOUGH FDE.GHWALY IQIV
+0 HECZ DODWZ RN

$66(660 (17

+: RRZ RN)RIR

18%' EHOUGH FDE.GHWALLY IQIV
+: RRGHQ EHOMCGH FDELGHW

+: RRZ RIN( YDODARQ

$0 HBZ RIN) RIR

1 (QMURQP HQEOWXH (WD

+0 HECZ DODWZ RN

+0 HBZ RIN( YDODARD
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/HDQIQ) Q' LI MIOTHAKCRBILHV | REXVAV RQ I XUKHU
CHYHBSIQ) XQEHWWEIQAQ) DG WN@'1Q

FRP SXBMRQDOMICN.Q) WK DV SUHRMVHD DG
DFFXUDMY GHVRUELQ) SUREGP VDG WH XVHR

P RGX@UDSSURDFKHVVR VROMRQY DR | REXVHVRQ
HYIDJIQ) WXGHQN Z W \SHADDHG BDLAQ) 1Q
SUHSDUDARQ | RUYRFDARCDOADIQQ) RUBDLQQY
LQWH VHIRUVHRQEDW \ DY

7+(25< 723,86

$$FTXIUH DQG O DQUH' D
13UREGP ' HIQWRQ DQG ERQMIQN
TSORIMP SROWKFW

35$87,85/ 723,86

+* DP H GHMIQWURXIK XQW
$& \WMURXIK SRERME
ISTXOSRARY SR &

$66(660 (17

+' DREDH GUIYHQZ HEVMAV
+$ WNADAQM® HPH HQILGHY
+$LEXCR 6P XOWRY/

5(8200 (1' (' 35,25 /($51,1*
8RP SBMRQR <HDU ' LIMIOTHRKQRBILHVZ W D&
JUDCH RUKLIKHU

$6628,$7(" 68%(&7 82676
TKHHIWDIFHR  Z KIFK Z (GFRQAUIEXWM \RZ DBV
DQH PXMRYQ Z RINWKRS DY GCHY 8 QLYHIW
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BWEHON Z LOIQYHWAI DM DQG \KRZ

XQEHWMIQAQ) R WH ) RRG DG +RSMIDN
QG B\ GMIQQ) DQGSIRGAQ) D PHX
WP \XMIE®! | RUD GFDA CP 1O UWEXUDQA7KH
Z LQIR®Z \WH G-I Q SURFHW/\R LOYHA DM
SOQ AHDM DG HYDODM D QWK WDAH GFV
WH GHHOVR DICP 1O 1UHQEDY AQQ) H SHIHGH
7KH Z [@DOR LOYHVA DM WIKGQRBI\ [QWH |RRG
DQG KRSMION LQGMAY DQGZ RINFROERDAYHD
\R GHYHBS H I HRAYH FRP P XQEDARQ
RUDQVDARQ DQGWEP Z RINWNQYE\ SDWASDALY
LOVE R \FKRROEDVHG FDMUQ) HYHON

7+(25< 723,86

+, QRRGXPNRQ VR \WH | RRG DQG KRVSIVIDA LQGXVAY
) RRG 7UAW SR DQG $GYHWIQ)

' HWHYWNGY

FTHKGR®I\ 1QIRRG DQG KRSMIDNV

35$&7,88/ 723,86

$5HDAQ) DQGSQEHWIQAQ) SHASHY
$0 HDWUQ) 8RQAHSW DQG 7HP LQRBI\
TERRNGQ) 0 HWRG/DQG THIP LGRBU\

1) RRGEDMIQY

$66(660 (17

£ HWHWWNGY

1) RRGWKAW

1) RRG DQG +RVGMIDN QG

waEry SBBGLRSPSKMIW
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SKIE ARV | RRXVAV RQ FKIEGUHQ DG WHU
GHYHBSP HONURP FRGAHSWRQWR.  \ HDLY 6WMGHOV
KDYH WH RSSRWXQW \R GHYHBS NJRZ GIGIH DQG
XQEHWEQAQ) R\ RXQ FKIGUHQ WURXIK IQAVIGKDO
FROERDAYH DQG SUDPWADOBDQIQ) 7KH H SBUWH
FRGAHSW XK DV \WH GHYHBSP HQOVQHHGY DG
WKWR FKIOH WHYDOHR SO FRFHSWR
FKIEOKRRG DQG | DP IMHV DQG \WH URBN

R SDUHQW DG FOUHI LYHY

7+(25< 723,86

1, QYHVIM DARQ

T7THWBN 6RWR  300KIHV
+ &KITUHOV+HDIM 3DW ) RRG
+ ( GXADWRQ SOAN | RUEKITBHY

35$87,85/ 723,86
+: HN\D QMIR SWRIUP 1Q(DW® \ HOW

$5RERIFYER.  (GADARDAQ DQMP XDWRU
SDWRRP SUDRAFDO

6&+22/ %B6(" $66(660 (17
ASH  3URNDOS AW
ASH  * URXS SAAMW
ASH QMHMDARY
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